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Galp to provide solar energy to customers
through power purchase agreements with X-Elio

e Energy from 200 MW PV projects in Spain will become available from 2020
* Agreements cover equivalent of 358 GWh/year for 12 years

Galp today strengthened its commercial portfolio to provide renewable power to its clients by means
of a framework agreement set with X-Elio to enter into several synthetic Power Purchase Agreements.

These agreements are based on 200 MW solar power generation projects in Spain, which are currently
under development, covering a total notional amount of 358 GWh per year during a period of 12
years, which shall be progressively allocated to Galp’s commercial activities from June 2020 onwards.

This energy is enough to power 140,000 homes with annual CO,e savings of about 19 ktons.

This framework agreement fits Galp’s strategy, as a leading Iberian integrated energy company, to
secure a balanced and competitive long-term sourcing for its power activities, while offering its
customers access to efficient and environmentally sustainable energy solutions.

About Galp

Galp is a publicly held, Portuguese-based energy company, with an international presence. We develop
efficient and environmentally sustainable solutions throughout all stages of the energy sector's value
chain, from prospection and extraction of oil and natural gas from reservoirs located kilometers under the
sea surface, to the energy we deliver to our customers. We help large industries to increase their
competitiveness, or individual consumers looking for the most flexible solutions for their home and
mobility needs. Our offerings combine all types of energy, from electricity to gas and liquid fuels. We also
contribute to the economic development of the 11 countries where we operate and to the social progress
of the communities that welcome us. Galp employs 6,360 people. For more information, check out

www.galp.com.

About X-Elio:

X-Elio is fully focused on the development, construction and operation of Solar PV plants with a global
presence in Europe (Spain and Italy), United States, Mexico, Chile, Japan and Australia, among others.
Revenue in 2018 topped €130 million. The company’s experience was forged through the development of
more than 2GW of solar plants, of which it currently operates 23 spread through 13 countries. The X-Elio
group is a global leader in renewable and sustainable energy that holds a strong commitment towards
reducing greenhouse gas emissions and fighting climate change.
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