Analysts’ consensus

Consensus of fourth quarter 2014 results

Lisbon, February 2 2015

Maximum Median Average Minimum
E&P RCA EBITDA €m 126 102 104 74
RCA EBIT €m 77 57 58 26
R&M RCA EBITDA €m 178 156 161 146
RCA EBIT €m 106 91 84 46
G&P RCA EBITDA €m 105 90 91 75
RCA EBIT €m 100 76 75 60
RCA EBITDA €m 383 362 358 330
GALP  RCAEBIT €m 252 222 218 190
ENERGIA peA net profit €m 135 112 111 90
RCA EPS € 0.16 0.14 0.13 0.11
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This announcement may include forward-looking statements. Forward-looking statements are statements other than in respect of historical facts and

accordingly actual events or results may differ materially from those expressed or implied by such forward-looking statements. Important factors that may cause

actual results to differ from forward-looking statements are referred in the Annual Accounts Report of Galp Energia for the year ended 31 December 2013. Galp

Energia does not intend to, and expressly disclaims any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision

to any of the information, opinions or forward-looking statements contained in this announcement to reflect any change in events, conditions or circumstances.
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