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Key highlights

Ongoing exploration campaign, namelyRatiguarand in Namibia

Focus on mitigating execution risk, with two additional FPSO
contracted for Lula field

FPS@idadede Paratyalready located in Lula NE, on track to start
production by the beginning of June

Ebitdain 1Q13of €253 m,up 24%YoY mainly driven by improved
refining environment and strong LNG trading activity
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Currentlydrilling the first explorationwell in Namibia

Namibia: hydrocarbon seepage map
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Wingatprospectat the Walvis
basin startedo be drilled on
March 26, and results are
expected until the end of the
20Q13

Material 2013 exploration
campaign with combinedross
potential ofc.8bn bblt
recoverable resources

Drilling to proceed at the
Moosehead andviurombe
prospects, all the targets being
independent

IMean estimateunriskedexplorationresourcesascertified by DeGolyerand MacNaughton@ 31.12.2012
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Drillingthe first explorationwell at the BrazilianEquatorialmargin

Drillingof the Araratna
prospectin Potiguarstartedon
Februaryll,targetingthe

Brazil _
- Cretaceousnterval
~ Tango
Ararauna
Resultexpectedat the end of
853 _—855 . .
/it the quarter, with potentialto
open anew play-fairway
Galp Energia share: 209
Ceard © Well to be drilled
S Wellbeing driied Twoadditionalexploration
BM POT-17 wellsexpectedto be drilled in

that basinduring2013,with
rigsalreadysecured
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Drilling at theAgulhal oil prospect expected tatart in May

Mozambique
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Galp Energia share: 10%

o 3D Seismic

® Gas discovery
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Agulhal former KBulge
prospectisthe first exploration
well targetingoil, andresults
are expecteduntil early3Q13

Drilling at the South to start in
May following conclusion of
appraisal campaign dhe
Mamba/Coralcomplex

Several followups to test in
case of success in Agutha
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Carrying a promising exploration and appraisal drilling campaign

Galp Energia 2013 drilling schedule

Duration
Interest
(# days)
Brazil*
Lula Lula West-2 10% A 4Q12 - Concluded
lara lara West-2 10% A 4Q12 150 In progress
lara lara HA 10% A 4Q13 120 -
BM-S-8 Carcara (extension) 14% A 4Q13 150 -
BM-S-24 Bracuhy 20% E 2Q13 150 -
Campos Obsidiana 15% E 2Q13 120 -
Potiguar Araralna 20% E 1Q13 120 In progress
Potiguar Tango 20% E 2Q13 120 -
Potiguar Pita 20% E 4Q13 120 -
Mozambique
Rovuma Mamba South-3 10% A 1Q13 - Concluded
Rovuma Agulha -1 (K Bulge) 10% E 2Q13 60 -
Namibia
PEL 23 Wingat 14% E 1Q13 90 In progress
PEL 24 Moosehead 14% E 20Q13 90 -
PEL 23 Murombe 14% E 3Q13 90 -
Angola
Block 14 Menongue 9% A 4Q13 60 -
Block 32 Cominhos-2 5% E 30Q13 60 -
Block 32 B-11 5% A 4Q13 60 -

*PetrogalBrasil 70% Galp Energia; 30% Sinopec

E: Exploration well; A: Appraisaéll i
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Continuously reinforcing confidence on Lula development project

Luladiracemaplanned installed capacitkijopd)
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TwoadditionalFPSO
contractedon the international
marketto start producingby
2016

First six FPSO leasaad
subsequent fouacquiredwith
diversified local and
international suppliers

Allrequiredinfrastructureand
equipmentis contractedand

secured namelyFPSGdrilling
rigs, risersandchristmastrees
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Lula field, with second FPSO on track for first oil in early June

FPSCidadede Paraty(120kbopd)
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FPSidadede Paratyis
already on location being
moored, after it passed on all
standard safety tests

Production to start through
one producing well, and two
more wells to be connected
until the end of the year

Production rampup period of
this unit is estimated at 18
months,and 2013 exit
production rate expected at
c.75kboepd
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Testing WAG performance in Lula field

CMD 2013: Lula/lracemdRecovenyfactor

7 Recovery factor in LulaAcema
fields recently revised upwards
Recovery factor increased from 23% to 28% so far from 23% to 28%
2012 RDA wells Lula geological cross section ff:::g::;::::;t
7 Starting to test the WAG
mechanism with FPSCidade
de Angrados Reis in May
RDA wells evaluated Continuity confirmed Homogeneous 7z WAG performance expected to
perlpheral connectivty eory spactatione improve reservoir management
and further increase recovery
factor
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New units at theSinegefinery operating steadily

Gradualstart-up of new units
constrainingmargincapture in
1Q13

Hydrocrakercurrently
operatingat full capacity

Refiningsystemreadyto
increaseprofitability from
2Q13onwards consideringhe
internationalmarketdynamics
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