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Key highlights 

žOngoing exploration campaign, namely in Potiguar and in Namibia 

žFocus on mitigating execution risk, with two additional FPSO 

contracted for Lula field  

žFPSO Cidade de Paraty already located in Lula NE, on track to start 

production by the beginning of June 

žEbitda in 1Q13 of ϵ253 m, up 24% YoY, mainly driven by improved 

refining environment and strong LNG trading activity 



4 Results - First quarter 2013 

Key highlights  

Strategy execution update 

Business overview 

Final remarks 

Appendix 



5 Results - First quarter 2013 

Currently drilling the first exploration well in Namibia 

ž Wingat prospect at the Walvis 

basin started to be drilled on 

March 26, and results are 

expected until the end of the 

2Q13  

ž Material 2013 exploration 

campaign with combined gross 

potential of c.8 bn bbl1 

recoverable resources 

ž Drilling to proceed at the 

Moosehead and Murombe 

prospects, all the targets being 

independent 

 

Namibia: hydrocarbon seepage map 

1Mean estimate unrisked exploration resources as certified by DeGolyer and MacNaughton @ 31.12.2012 
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ž Drilling of the Araraúna 

prospect in Potiguar started on 

February 11, targeting the 

Cretaceous interval 

 

ž Results expected at the end of 

the quarter, with potential to 

open a new play-fairway 

 

ž Two additional exploration 

wells expected to be drilled in 

that basin during 2013, with 

rigs already secured 

Potiguar 

Drilling the first exploration well at the Brazilian Equatorial margin 
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ž Agulha-1 (former K Bulge) 

prospect is the first exploration 

well targeting oil, and results 

are expected until early 3Q13 

 

ž Drilling at the South to start in 

May following conclusion of 

appraisal campaign at the 

Mamba/Coral complex 

 

ž Several follow-ups to test in 

case of success in Agulha-1 

Mozambique  

Drilling at the Agulha-1 oil prospect expected to start in May 
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Carrying a promising exploration and appraisal drilling campaign 

Galp Energia 2013 drilling schedule 

*Petrogal Brasil: 70% Galp Energia; 30%  Sinopec 

E: Exploration well; A: Appraisal well 

 

Spud Duration Well

date  (# days) status

Brazil*

Lula Lula West-2 10% A 4Q12 - Concluded

Iara Iara West-2 10% A 4Q12 150 In progress

Iara Iara HA 10% A 4Q13 120 -

BM-S-8 Carcará (extension) 14% A 4Q13 150 -

BM-S-24 Bracuhy 20% E 2Q13 150 -

Campos Obsidiana 15% E 2Q13 120 -

Potiguar Araraúna 20% E 1Q13 120 In progress

Potiguar Tango 20% E 2Q13 120 -

Potiguar Pitú 20% E 4Q13 120 -

Mozambique

Rovuma Mamba South-3 10% A 1Q13 - Concluded

Rovuma Agulha -1  (K Bulge) 10% E 2Q13 60 -

Namibia

PEL 23 Wingat 14% E 1Q13 90 In progress

PEL 24 Moosehead 14% E 2Q13 90 -

PEL 23 Murombe 14% E 3Q13 90 -

Angola

Block 14 Menongue  9% A 4Q13 60 -

Block 32 Cominhos-2  5% E 3Q13 60 -

Block 32 B-11 5% A 4Q13 60 -

Area Target Interest E/ A
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ž Two additional FPSO 

contracted on the international 

market to start producing by 

2016 

ž First six FPSO leased and  

subsequent four acquired with 

diversified local and 

international suppliers 

ž All required infrastructure and 

equipment is contracted and 

secured, namely FPSO, drilling 

rigs, risers and christmas trees 

 

 

Lula/Iracema planned installed capacity (kbopd) 

Continuously reinforcing confidence on Lula development project 

Lula-1 

Lula NE 

Iracema South 

Iracema North 

Lula Central 

Lula Alto 

Lula South 

Lula North 

Lula Ext.S. 

Lula West 
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Lula field, with second FPSO on track for first oil in early June 

ž FPSO Cidade de Paraty is 

already on location being 

moored, after it passed on all 

standard safety tests 

 

ž Production to start through 

one producing well, and two 

more wells to be connected 

until the end of the year 

 

ž Production ramp-up period of 

this unit is estimated at 18 

months, and 2013 exit 

production rate expected at 

c.75 kboepd  

 

 

FPSO Cidade de Paraty (120 kbopd) 
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Testing WAG performance in Lula field 

ž Recovery factor in Lula/Iracema 

fields recently revised upwards 

from 23% to 28% 

 

ž Starting to test the WAG 

mechanism with FPSO Cidade 

de Angra dos Reis in May 

 

ž WAG performance expected to 

improve reservoir management 

and further increase recovery 

factor 

CMD 2013: Lula/Iracema - Recovery factor 
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New units at the Sines refinery operating steadily 

ž Gradual start-up of new units 

constraining margin capture in 

1Q13 

 

ž Hydrocraker currently 

operating at full capacity 

 

ž Refining system ready to 

increase profitability from 

2Q13 onwards, considering the 

international market dynamics 

 

New units at the Sines refinery 


