Consensus estimates

First quarter 2010 consensus

Lisbon, April 29 2010

1Q10 Maximum Median Average Minimum
E&P RCA EBITDA €min 54 50 50 44
RCAEBIT €min 37 33 34 32
R&M RCA EBITDA €min 99 68 71 62
RCA EBIT €min 20 12 12 3
G&P RCA EBITDA €min 63 58 58 51
RCAEBIT €min 47 41 39 28
RCA EBITDA €min 209 178 178 164
GALP RCAEBIT €min 113 86 86 72
RCA net profit €mln 69 57 57 43
RCA EPS € 0.08 0.07 0.07 0.05
N=14
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