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Approval of the unitisation agreements for the Berbigão and Sururu 
accumulations, in the Brazilian Santos Basin 

Galp informs that the Brazilian National Agency of Petroleum, Natural Gas and Biofuels (ANP) 

approved the unitisation agreements related with the Berbigão and Sururu accumulations.  

In accordance with Brazilian legislation, these had been submitted by the BM-S-11A consortium 

in 2018, alongside with Petrobras for the Transfer of Rights area (ToR), as the Berbigão and 

Sururu accumulations extend beyond the limits of the BM-S-11A block towards the ToR area 

(South of Berbigão, South of Sururu, North of Berbigão and North of Sururu). 

Under the approved unitisations, establishing the tract participation for each party in the 

unitised areas, Galp, holding a 10% stake in BM-S-11A, will retain 6.450% of Berbigão and 

9.497% of Sururu accumulations, effective as of May 2026. Both fields have been producing 

since 2019, through FPSO P-68 (150 kbpd capacity).  

Unitisation processes lead to equalisations, still to be negotiated among the parties, based on 

past capital expenditures carried by partners for their original interest and the net profits 

received thereunder. No adjustments are expected to Galp’s financial statements, which 

already reflect the unitisations outcome since the 3rd quarter of 2022.  

The approval of the unitisation agreements does not result in any changes to Galp’s production 

guidance and financial projections, which already reflected such outcome. 
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This document may include forward-looking statements. All statements other than statements of historical facts are, or may be deemed to be, forward-looking statements. Forward-looking statements express future expectations that are based 

on management’s expectations and assumptions as of the date they are disclosed and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied 

in such those statements. Accordingly, neither Galp nor any other person can assure that its future results, performance or events will meet those expectations, nor assume any responsibility for the accuracy and completeness of the forward-

looking statements. Forward-looking statements include, among other things, statements concerning the potential exposure of Galp to market risks and statements expressing management’s expectations, beliefs, estimates, forecasts, projections, 

and assumptions. These forward-looking statements may generally be identified by the use of the future, gerund or conditional tense or the use of terms and phrases such as "aim", "ambition", "anticipate", "believe", “consider”, "could", “develop”, 

“envision”, "estimate", "expect", "goals", "intend", "may'', "objectives", "outlook", "plan", “potential”, "probably", "project", “pursue”, "risks", "schedule", "seek", "should", "target", “think”, "will" or the negative of these terms and similar 

terminology. This document may include data and information provided by third parties, which are not publicly available. Such data and information should not be interpreted as advice and you should not rely on it for any purpose. You may not 

copy or use this data and information except as expressly permitted by those third parties in writing. To the fullest extent permitted by law, those third parties accept no responsibility for your use of such data and information except as specified 

in a written agreement you may have entered into with those third parties for the provision of such data and information. Galp and its respective representatives, agents, employees or advisers do not intend to, and expressly disclaim any duty, 

undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the information, opinions or forward-looking statements contained in this document to reflect any change in events, conditions or 

circumstances. This document does not constitute investment advice nor forms part of and should not be construed as an offer to sell or issue or the solicitation of an offer to buy or otherwise acquire securities of Galp or any of its subsidiaries or 

affiliates in any jurisdiction or an inducement to engage in any investment activity in any jurisdiction. 


