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Galp to start share buyback programmes of 2025

Galp will commence on February 28, 2025, a €250 m share repurchase of Galp Energia SGPS,
S.A. shares with the purpose to reduce the issued share capital of the Company (Share
Buyback), following the capital allocation guidelines related to the 2024 fiscal year and the
authorisations in place.

In addition, Galp will continue its share-based remuneration plan as part of the Company’s
long-term incentives framework applicable to the executive board members and senior
managers. Hence, Galp will also repurchase shares for such purpose, up to 1% of the share
capital as per the authorisations in place.

Galp entered into an instruction with J.P. Morgan SE, which will act as riskless principal, for
the execution of these programmes, planned to terminate at the latest by January 30, 2026,
subject to the necessary approvals.

Purchases of shares executed in relation to this announcement will be conducted in regulated
markets and in accordance with applicable safe harbour conditions, with its execution in
accordance with the conditions set out in the Commission Delegated Regulation (EU) 2016/1052
of 8 March 2016 supplementing Regulation (EU) No 596/2014 of the European Parliament and
of the Council, and Galp’s general authority to make market purchases of shares.
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This document may include forward-looking L All other than statements of historical facts are, or may be deemed to be, forward-looking statements. Forward-looking statements express future expectations that are based
on management’s expectations and assumptions as of the date they are disclosed and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied
in such those statements. Accordingly, neither Galp nor any other person can assure that its future results, performance or events will meet those expectations, nor assume any responsibility for the accuracy and completeness of the forward-
looking Fon ki include, among other things, statements concerning the potential exposure of Galp to market risks and statements expressing management’s expectations, beliefs, estimates, forecasts, projections,
and assumptions. These forward-Ic g may generally be identified by the use of the future, gerund or conditional tense or the use of terms and phrases such as "aim", "ambition”, "anticipate", "believe”, “consider”, "could", “develop”,
“envision”, "estimate"”, "expect", "goals", "intend", "may", "objectives", "outlook", "plan", “potential”, "probably", "project”, “pursue”, "risks", "schedule", "seek", "should", "target", “think”, "will" or the negative of these terms and similar
terminology. This document may include data and information provided by third parties, which are not publicly available. Such data and information should not be interpreted as advice and you should not rely on it for any purpose. You may not
copy or use this data and information except as expressly permitted by those third parties in writing. To the fullest extent permitted by law, those third parties accept no responsibility for your use of such data and information except as specified
in a written agreement you may have entered into with those third parties for the provision of such data and information. Galp and its respective representatives, agents, employees or advisers do not intend to, and expressly disclaim any duty,
undertaking or obligation to, make or di: i any ., update or revision to any of the information, opinions or forward-looking statements contained in this document to reflect any change in events, conditions or
circumstances. This document does not constitute investment adwce nor forms part of and should not be construed as an offer to sell or issue or the solicitation of an offer to buy or otherwise acquire securities of Galp or any of its subsidiaries or
affiliates in any jurisdiction or an inducement to engage in any investment activity in any jurisdiction.




