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EIB finances Galp’s Renewable Hydrogen and Biofuels projects in 
Sines with €430 million 

• The two projects, already in construction at the Sines Refinery, represent a total 

investment of €650 m. 

• The Biofuels unit, financed with €250 m, will produce low-carbon fuels essential for the 

decarbonization of transport. 

• The Green Hydrogen production unit, financed with €180 m, will be one of the largest 

in Europe. 

The European Investment Bank (EIB) has granted a €430 m loan for the construction of two 

key projects aimed at transforming Galp’s Sines Refinery, making a crucial contribution for the 

decarbonization of heavy-duty road transport and aviation. 

Galp is developing the Biofuels unit, already at a construction stage, in partnership with Japan’s 

Mitsui, as part of a total €400 m investment, of which €250 m is provided by the EIB. This unit 

will convert vegetable oils and residual fats into sustainable aviation fuel (SAF) and renewable 

diesel of biological origin (HVO) with identical characteristics to the fossil-based fuels used in 

regular combustion engines. 

This unit, set to begin production in 2026, will have the capacity to produce up to 270 ktpa of 

renewable fuels, enough for Portugal to comply with the European Union mandate for this type 

of fuels in aviation. SAF is essential for air transportation – responsible for about 3% of global 

greenhouse gas emissions – to begin its decarbonization journey. 

In parallel, Galp is building in the same site a 100 MW electrolyser, a €250 m investment of 

which the EIB will finance €180 m. It is set to produce up to 15 ktpa of green hydrogen when 

it goes online next year, becoming one of the first operational units of its size in Europe. 

“These pioneering projects are a clear example of how we can combine financing, innovation, 

and our environmental commitment to promote a fair and sustainable energy transition,” said 

Jean-Christophe Laloux, Director General, Head of EU Lending and Advisory at the EIB. “By 

supporting the production of advanced biofuels and green hydrogen, we are contributing to a 

more energy-independent Europe that aligns with global climate goals.” 

“We have mobilized partners, private investment, and European financing to drive a 

transformative project that brings European and national energy and industrial policies to life,” 

said Ronald Doesburg, Galp’s Executive Board Member responsible for the Industrial area. 

“More is needed from energy companies, public funding and government support if we want to 

maintain Portugal’s relevance in an increasingly unstable world,” he concluded. 
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The two projects support the goal of climate neutrality by 2050, in line with the European 

Green Deal, and strengthen the EU’s energy independence as outlined in the REPowerEU plan. 

The projects benefit from €22.5 m in Recovery and Resilience Plan incentives. 
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This document may include forward-looking statements. All statements other than statements of historical facts are, or may be deemed to be, forward-looking statements. Forward-looking statements express future expectations that are based 

on management’s expectations and assumptions as of the date they are disclosed and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied 

in such those statements. Accordingly, neither Galp nor any other person can assure that its future results, performance or events will meet those expectations, nor assume any responsibility for the accuracy and completeness of the forward-

looking statements. Forward-looking statements include, among other things, statements concerning the potential exposure of Galp to market risks and statements expressing management’s expectations, beliefs, estimates, forecasts, projections, 

and assumptions. These forward-looking statements may generally be identified by the use of the future, gerund or conditional tense or the use of terms and phrases such as "aim", "ambition", "anticipate", "believe", “consider”, "could", “develop”, 

“envision”, "estimate", "expect", "goals", "intend", "may'', "objectives", "outlook", "plan", “potential”, "probably", "project", “pursue”, "risks", "schedule", "seek", "should", "target", “think”, "will" or the negative of these terms and similar 

terminology. This document may include data and information provided by third parties, which are not publicly available. Such data and information should not be interpreted as advice and you should not rely on it for any purpose. You may not 

copy or use this data and information except as expressly permitted by those third parties in writing. To the fullest extent permitted by law, those third parties accept no responsibility for your use of such data and information except as specified 

in a written agreement you may have entered into with those third parties for the provision of such data and information. Galp and its respective representatives, agents, employees or advisers do not intend to, and expressly disclaim any duty, 

undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the information, opinions or forward-looking statements contained in this document to reflect any change in events, conditions or 

circumstances. This document does not constitute investment advice nor forms part of and should not be construed as an offer to sell or issue or the solicitation of an offer to buy or otherwise acquire securities of Galp or any of its subsidiaries or 

affiliates in any jurisdiction or an inducement to engage in any investment activity in any jurisdiction. 


