ANNOUNCEMENT ga|p©
May 11, 2023

TES and Galp to jointly explore recycling of lithium-ion battery
materials in Iberia

e TES and Galp will combine their expertise in battery-recycling, industry, and energy
towards an Iberian lithium-ion battery materials circular economy platform

e This s a logical step in both companies’ efforts to address one of the new energy system’s
top challenges, while creating sustainable growth opportunities

Singapore-headquartered global IT asset lifecycle and battery recycling company TES and
European integrated energy company Galp are joining forces to assess the development of a
sustainable battery recycling business in Iberia, a vital link for setting up a local and full-cycle
battery value chain.

The two companies have signed a Memorandum of Understanding (MoU) to jointly undertake
the necessary steps to evaluate the feasibility of launching Lithium-ion battery recycling
operations (which may involve both mechanical and chemical processes) in Iberia.

Galp and TES will engage battery producers, automotive OEMs, EV fleet owners and other
sources of end-of-life batteries and for battery material feedstock. The companies will also
perform engineering studies aiming to design a competitive and sustainable process to
convert the secured feedstock into recycled content battery materials to fully serve the
requirements of offtake customers.

Galp has been transforming its businesses as it seeks to become a carbon-neutral energy
company by 2050, dedicating more than half of its planned net investments to low-carbon
energies and new businesses, including renewables, green hydrogen, low-carbon fuels, and
electric mobility. It is also creating a lithium-conversion unit in Portugal in partnership with a
pioneer European battery producer, as the steppingstone to start a local battery value chain.

TES is deeply involved in all aspects of battery lifecycle management for every type of battery
configuration, including batteries for electric vehicles (EVs), and is already operating battery
recycling sites in Europe, Southeast Asia, and China.

“Lithium-ion batteries are vital for the electrification of mobility, the penetration of renewable
energy into electricity systems as well as for a wide range of other applications. We must
ensure the long-term availability of key battery materials and to this end, circularity is
essential,” said Georgios Papadimitriou, Galp’s EVP for Renewables and New Businesses.
“Recycling will play a key role in the sustainability of the battery value chain going forward
and this will only happen if we put the necessary skills and expertise to work today. That’s
what Galp and TES are doing” he added.

“We're excited about this MoU. As an organization, Galp has demonstrated its seriousness
toward transitioning to a sustainable leader,” said Thomas Holberg, Global Vice President of
TES Sustainable Battery Solutions. “It is an honour to contribute to this enviable track record”
he added.
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About TES

TES is a global sustainability and lifecycle services provider with expanding activities in the battery
recycling market. With Lithium-lon battery recycling facilities already in Singapore, Shanghai (China),
Grenoble (France) and its projected sites in Australia and Rotterdam, TES is committed to improve the
collection and recycling of portable and EV batteries to close the loop on battery materials and to
support the European Union’s goals laid out in the European Green Deal and the Critical Raw Materials
Act. For more information about TES, visit www.tes-amm.com.

About Galp

Galp is an energy company committed to the development of efficient and sustainable solutions in its
operations and in the integrated offers to its customers. We create simple, flexible and competitive
solutions for the energy or mobility needs of large industries, as well as small and medium-sized
businesses and individual consumers. Our offer includes various types of energy — from electricity
produced from renewable sources to natural gas and liquid fuels. As a producer, we extract oil and
natural gas from reservoirs located miles below sea level, while also being one of the largest Iberian
producers of solar-based electricity. We contribute to the economic development of the 10 countries
where we operate, and to the social progress of the communities that welcome us. We are, therefore,
leaders in our sector in the world's main sustainability indices. Galp has 6360 employees. For more
information, visit www.galp.com.
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This document may include forward-looking statements, including, without limitation, regarding future results, namely cash flows, dividends, and shareholder returns; liquidity; capital and operating expenditures; performance
levels, operational or environmental goals, targets or commitments and project plans, timing, and outcomes; production rates; developments of Galp’s markets; and impacts of the COVID-19 pandemic on Galp’s businesses
and results; any of which may significantly differ depending on a number of factors, including supply and demand for oil, gas, petroleum products, power and other market factors affecting them; the outcome of government
policies and actions, including actions taken to address COVID-19 and to maintain the functioning of national and international economies and markets; the impacts of the COVID-19 pandemic on people and economies; the
impact of Galp’s actions to protect the health and safety of its employees, customers, suppliers and communities; actions of Galp’s competitors and commercial counterparties; the ability to access short- and long-term debt

markets on a timely and affordable basis; the actions of consumers; other legal and political factors, including changes in law and regulations and obtaining necessary permits; unexpected operating events or technical
difficulties; the outcome of commercial iations, including negotiations with g and private entities; and other factors discussed in Galp’s Management Report & Accounts filed with the Portuguese Securities
Market Commission (CMVM) for the year ended December 31, 2021 and available on our website at galp.com. All statements other than statements of historical facts are, or may be deemed to be, forward-looking statements.
Forward-looking statements express future expectations that are based on management’s expectations and assumptions as of the date they are disclosed and involve known and unknown risks and uncertainties that could
cause actual results, performance or events to differ materially from those expressed or implied in such those statements. Galp and its respective representatives, agents, employees or advisers do not intend to, and expressly
disclaim any duty, undertaking or obligation to, make or any t, update or revision to any of the information, opinions or forward-looking statements contained in this document to reflect
any change in events, conditions or circumstances. This document does not constitute /nvesrmem advice nor forms part of and should not be construed as an offer to sell or issue or the solicitation of an offer to buy or otherwise
acquire securities of Galp or any of its subsidiaries or affiliates in any jurisdiction or an inducement to engage in any investment activity in any jurisdiction.
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