
ANNOUNCEMENT   
Lisbon, 31 January 2018 

Galp Energia, SGPS, S.A. | Public Company | Head Offices: Rua Tomás da Fonseca Torre C, 1600-209 Lisbon 

Share Capital: 829,250,635 Euros | Registered at the Commercial Registry Office of Lisbon | Company tax number 504 499 777 

 

 

Galp farms-down 40% in Namibia PEL 82 to ExxonMobil 

 

Galp informs that it is in the process of farming-down a 40% participating interest in the Petroleum 

Exploration License (PEL) 82 in Namibia to an ExxonMobil subsidiary.  

Following the conclusion of the transaction, both Galp and ExxonMobil will hold a 40% interest in the 

license, and Galp will maintain the operatorship. The National Petroleum Corporation of Namibia 

(NAMCOR) and Custos, a local Namibian company, each hold a 10% stake in the license.  

The license is located in the Walvis basin and covers an area of 11,444 km2 in water depths ranging 

from 300 m to 2,000 m. 

The transaction conclusion is subject to satisfaction of customary conditions precedent, including the 

approval of the relevant competent Namibian authorities.  
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This announcement may include forward-looking statements. Forward-looking statements are statements other than in respect of historical facts and accordingly 

actual events or results may differ materially from those expressed or implied by such forward-looking statements. Important factors that may cause actual results 

to differ from forward-looking statements are referred in the Annual Accounts Report of Galp for the year ended 31 December 2016. Galp does not intend to, and 

expressly disclaims any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the information, opinions 

or forward-looking statements contained in this announcement to reflect any change in events, conditions or circumstances.  


