ANNOUNCEMENT
Lisbon, 12 November 2018

energy creates enerqy.

Qualifying holding of BlackRock, Inc.’s subsidiary

In accordance with articles 16 and 17 of the Portuguese Securities Code, Galp hereby discloses the

following information:

On 12 November 2018, BlackRock, Inc. notified the Company that its subsidiary BlackRock Investment
Management (UK) Limited, on 9 November 2018, increased its voting rights attached to Galp’s shares
to 2.00%. The total voting rights held by BlackRock Investment Management (UK) Limited, including
the financial instruments held by this subsidiary, remain above the 2% threshold.

BlackRock, Inc. maintains a qualifying holding in Galp’s share capital, holding 5.08% of total voting

rights.
%o of
voting rights
attached to
shares
BlackRock Investment Management (UK) Limited 2.00%
BlackRock, Inc. 4.88%
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voting rights
attached to

% of

% of total
voting rights

financial
instruments
0.004% 2.01%
0.20% 5.08%

Website: www.galp.com
Email:investor.relations@galp.com

Reuters: GALP.LS
Bloomberg: GALP PL

This announcement may include forward-looking statements. Forward-looking statements are statements other than in respect of historical facts and accordingly
actual events or results may differ materially from those expressed or implied by such forward-looking statements. Important factors that may cause actual results
to differ from forward-looking statements are referred in the Annual Accounts Report of Galp for the year ended 31 December 2017. Galp does not intend to, and
expressly disclaims any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the information, opinions
or forward-looking statements contained in this announcement to reflect any change in events, conditions or circumstances.
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Date 22 October 2015
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Standard form for notification of major holdings

NOTIFICATION OF MAJOR HOLDINGS (to be sent to the relevant issuer and to the competent authority),

1. Identity of the issuer or the underlying issuer of existing shares to which voting rights are at-
tached:

Galp Energia, SGPS, 5 A
2. Reason for the notification (please ftick the appropriate box or boxes):

[¥] An acquisition or disposal of voting rights

[ 1 An acquisition or disposal of financial instruments
[ ] An event changing the breakdown of voting rights
[ ] Other (please specify)

3. Details of person subject to the notification obligation- :

Mame: BlackRock, Inc. City and country of registered office (if applicable):
Wilmington, DE, U.S.A
4. Full name of shareholder(s) (if different frorm 3.):

5. Date on which the threshold was crossed or reached-:
09" November 2018

6. Total positions of person(s) subject to the notification obligation:

4% of voling rights
% of woling nghts at- Tatal number of
tached to shares (1o- | Trouah f:“n::gal nsiru- TUI?}‘: E'“;na';' % | voting rights of is-
talof 7.A) (total of 7 B.1 + 7.B.2) suert
Resulting situation
on the date on which
threshold was 4 88% 0.20% 5.08% 829 250 635
crossed or reached
Position of previous
notification (if apphi- 4 .87% 0.19% 5.05%
cable)
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7. Notified details of the resulting situation on the date on which the threshold was crossed or

reached:
A: Voting rights attached to shares
EP'IT::?P' of Number of voting rights- % of voting rights
: : Direct Indirect Direct Indirect
ISIN code (if possi- {An 9 of Directive (A 10 of Divecive (At 9 af Directive {An 10 of Directive
brle) 2004109EC) 204 OSEL) H004H DHEC) 2004/109/EL)
PTGALOAMOO0S 40 437 533 4. 88%
SUBTOTAL A 40,437 533 4.88%
B 1: Financial Instruments according to Art. 13(1)(a) of Directive 2004/109/EC
Number of voting rights
Type of financial in- Expiration | Exercise/ that may be acquired if
strument date’ Conversion Period" the instrument is exer- | ™ of voting rights
cised/ converted.
Securities Lent MiA A 60,603 0.01%
SUBTOTAL B.1 60,693 0.01%

B 2: Financial Instruments with similar economic effect according to Art. 13(1)(b) of Directive

2004/109/EC
Exercise/
Type of financial | Expiration Physical or cash | Number of
instrument date Emmben Pe- settlement- voting rights % of voting rights
CFD MNiA NIA Cash selllement | 1,605,794 0.19%
SUBTOTALB.2 | 4 605,704 0.19%
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8. Information in relation to the person subject to the notification obligation (please tick the applica-

ble box):

[ 1 Person subject to the notification obligation is not controlled by any natural person or legal en-
tity and does not control any other undertaking(s) holding directly or indirectly an interest in the

(underlying) issuer.=

[*] Full chain of controlled undertakings through which the voting rights and/or the
financial instruments are affactively held starting with the ultimate controlling natural person or le-

gal entity-:
% of voting rights it it | % Of ¥Otng rights Total of both if it
a— equals or is higher ains 9 if it equals equals or is higher
| wageoanne | e
notifiable threshold
See Attachment

9. In case of proxy voting: [name of the proxy holder] will cease to held [% and number] voting rights

as of [dare]

10. Additional information-:

Done at 12 Throgmaorton Avenue, London, EC2ZN 2DL, U K. on 12t Novemnber 2018
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Attachment to box 8:

I1.8. Full chain of controlled undertakings starting with the ultimate controlling natural person or legal entity

Maime

%o of voting
rights (if at
least held 2%
OfF Mmore)

% of voting
rghts through
instruments (if

at least held
2% Or more)

Total of both
{if at least
held 2% or

maore)

BlackRock. Inc

BlackRock Holdco 2. Inc

BlackRock Financial Managemend, Inc.

BlackRock International Holdings, Inc.

BR Jersey Inermational Holdings LIP

BlackRock (Singapore) Holdeo Phe. Lid,

BlackRock HK Hobdoo Limited

BlackRock Lux Finco Sar)

BlackRock Trident Holdimg Company Limited

BlackRock Japan Holdings GK

BlackRock Japan Co., Ltd.

BlackRock, Inc.

Trident Mergar, LLC

BilackRock Investment Management, LLC

BlackRock, Inc.

BlackRock Holdco 2. Inc

BlackRock Financial Management, Inc.

BlackRock Imemational Holdings, Inc.

BR Jersey Intemational Holdings L P

BlackRock Holdoo 3, LLC

BilackRock Cayman 1 LP

BlackRock Cayman Wesl Bay Finco Lirmfted

BlackRock Cayman West Bay IV Limited

BlackRock Group Limited

BilackRock Finance Europe Limited

BlackRock Investment Management [UK) Limited

2.00%

0.004%

201%

BlackRock, Inc

BlackRock Heldoo 2, Inc.

BlackRock Financial Management, Inc

BilackRock Imemational Holdings, Inc.
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BR Jersey |ntemational Haldings L P

BlackRock Australia Holdeo Py, Lid

BlackRock Invesiment Management (Ausiralia) Limited

BlackRock, Inc.

BlackRock Holdco 2, Ing.

BlackRock Financial Managemen, Inc

BlackRock Internafional Holdings. Inc

BR Jersey |ntemational Haldings L P

BlackRock Holdoo 3, LLC

BlackRock Cayman 1 LP

BlackRock Cayman Wiest Bay Finco Limited

BlackRock Cayman West Bay [V Limited

BlackRock Group Limited

BlackRock Imternational Limited

BlackRock, Inc.

BlackRock Holdco 2, Inc.

BlackRock Financial Management, Inc.

BlackRock Holdeo 4, LLC

BlackRock Heldco 6, LLC

BlackRock Delaware Holdings Inc.

BlackRock Institutional Trust Company, Matkonal Association

BlackRock, Inc.

BlackRock Haldeo 2, Ine.

BlackRock Financial Management, Inc.

BlackRock Holdeo 4, LLC

BlackRock Holdco 6, LLG

BlackRock Delaware Holdings Inc.

BlackRock Fund Advisors

BlackRock, Inc.

BlackRack Holdes 2, e

BlackRock Financial Managemeant, Inc.

BlackRock, Inc.

BlackRack Holdco 2, Inc

BlackRock Financial Management, Inc.

BlackRock Imternational Holdings. Inc.
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BR Jersey Intemational Holdings L P

BlackRock (Singapore) Holdeo Phe. Lid,

BlackRock HE Holdeo Limited

BlackRock Assel Management Morth Asia Lirited

BlackRock, Inc

BlackRock Hobdeo 2, Inc

BlackRock Financial Management, Inc.

BlackRock Imemational Haldings, Inc.

BR Jarsay Intemational Holdings L P

BlackRock Hobdco 3, LLC

BlackRock Cayman 1 LP

BlackRock Cayman West Bay Finco Limited

BlackRock Cayman West Bay IV Limited

BlackRock Group Limited

BlackRock Finance Europe Limited

BlackRock Investment Management (LK) Limited

BlackRock Assel Managament Deutschland AG

BlackRock. Inc

BlackRock Hobdeo 2, Inc.

BlackRock Financial Management, Inc.

BlackRock Imtemational Holdings, Inc.

BR Jersey International Haldings L P

BlackRock Holdeo 3, LLC

BlackRock Canada Holdings LP

BlackRock Canada Holdings ULC

BlackRock Assel Management Canada Limited

BlackRock. Inc

BlackRock Holdoo 2. Inc

BlackRock Financial Managemen, Inc

BlackRock Capital Holdings, Inc.

BlackRock Advisars, LLC

BlackRock. Inc

BlackReck Holdoo 2, Inc

EBlackRock Financial Management, Inc

BlackRock International Holdings, Inc.

BR Jersey Intemational Holdings L P
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BlackRock Holdoo 3, LLC

BlackRock Cayman 1LP

BlackRock Cayman Wast Bay Finco Limited

BlackRock Cayman West Bay IV Limited

BlackRock Group Limited

BlackRock Finance Europe Limited

BlackRock Advisors (LK) Limited

BlackRock, Inc.

BlackRock Holdeo 2, Inc.

BlackRock Financial Management, Inc

BlackRock International Holdings. Inc.

BR Jersey Intemational Holdings L P.

BlackRock (Singapare) Hobdoo Pre. Ltd.

BlackRock (Singapore) Limited

BlackRock, Inc.

BlackRock Holdeo 2, Inc.

BlackRock Financial Management, Inc

BlackRock Internafional Holdings. Inc

BR Jersey International Holdings L P

BlackRock Holdco 3, LLC

BlackRock Cayman 1 LP

BlackRock Cayman West Bay Finco Limited

BlackRock Cayman West Bay IV Limited

BlackRock Group Limited

BlackRock Finance Europe Limibed

BlackRock (Methedands) B.W.
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Notes

' Please note that national forms may vary due fo specific national legisiation {Article 3{1a) of Directive 200471 09EC)
as for instance the agpiicable thresholds or information regarding capifal hoidings.

¥ Full name of the legal entity and further specification of the issuer or underlying issuer, provided if is refiable and
accurale (e.g. adavess, LEI, domestic number identity).

& Oiher reason for the nofification cowld be volundary nodifications, changes of alirbution of the nature of the hoaiding
{e.g. expinng of financial INstruments) or acting in concert

¥ This should be the full ngme of fa) the sharehowder; () the nafural person o legal entify acquinng, disposing of or
exercising voling rights i the cases provided for in Article 10 (b) fo (h) of Directive 200440%EG; or (c) the holder of
fnancal nsirments refemed (o n Arficle 1.311) of Direclive 20047109 EC,

As the disC0sUre of cases of acting in concert may vary aue fo the specific CIrcUmSIances (eg. same or different total
posilions of (e PANLEs, entenng or exiling of AcKng i CONGEN by & Single pary) the sfandand farm does nol provide for
& specific method how fo notiy cases of acling in concert

in refation fo the fransachions referred fo i poinis () fo (] of Aticle 10 of Direchive 20041 09EC, the folowing sl /s
provided as indicalion of he persons who showd be mentoned:

- i he cireumSslances foreseen i leffer (D) of Afficle 10 af thal Dieciive, the Aafural persan or egal entily thal
acquires the woiing rmghis and is entitied fo exercise them under the agreement and the nalural person or legal
entily who is fransferring lemporanly for consideration the voling rights;

- in the circumslances foreseen in letter (c) of Article 10 of that Dvrective, the nalural person or iegal entily hoiding
the colialeral, prowvided the person ar endity confrols the voling nghts and declares iits infention of exercising them,
and natural person or legal entity iodging the collaleral under these conditions;

- i the circumslances faréseen in feter (a) of Article 10 of Mal Directive, e nalural person oF legal entity who
has a iife inferest in shares if thal person or entify is enfitled lo exercise the vofing nghts altached fo the shares
and the nalural person or legal entify who i disposing of the vating rights wihen the life interest /s created;

- i the circumsiances foreseen in leffer (8) of Article 10 of thal Directive, [he conlroling mnatural person or iggal
endily and, provided & has a nolification duty af an individual leve! under Article 8, under letters (a) fo (d) of Articie
10 of thal Déechive or under 4 combination of any of hase Siuakions, he controfed underaling,

- in the circumstances foressen in leder (1) of Article 10 of thal Directive, the deposil faxker of the shares, if he can
exercise the voiing righis alfached fo the shares deposited with him ai hus discrefion, and the deposifor of the
shares allowing he deposil taker to exercise the voling rghis af s discrelion;

- i e circumSiances fovesean i lefter () of Arficle 10 of thal Direciive, the Adfural persan or egal ently thal
conirods the voting righis_,

- int the circumstances foreseen in fefter (h) of Article 10 of thaf Dérecfive, the proxy holder, if he can exercise the
votng rights af W qiscretion, and the sharehoider wiho has given his proxy 10 the proxy holder aliowing the falter
fo exercise the voting rights af his discretion (e.g. management companies).

v Applicabie in the cases provided for in Articie 10 (b) lo (h) of Directive 20041 09EC. This shouwld be fhe full name of
the sharehoider who is the counferparty fo the natural person or legal enlify refered to in Article 10 of that Directive
unless the percentage of voting nghts held by the sharehoider is lower than the lowest notifiable threshoid for the dis-
closure of voting rights holdings in accordance with national praclices fe.g. identiication of funds managed by manage-
ment companies)

v The date on which threshaid is crossed or reached showld be the dale on wiich the acquisition or disposal fook place
or the other reasan irggered the nobification oblégation. For passive crossings, the date when the corporate event took
effect

¥ The fotal number of voling rights shall be composed of all the shares, including depository receipls representing
shares, to which voling nights are altached even If the exercise thereof is suspended.
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I the holding has fallen bedow the lowes! applicable threshoid in accordance with national law, piease nole that i
rmight mol e necessary in accordance with national law fo disclose the extent of the holding, only that the new holding
i& beiow thal thresnokd.

& In case of combined holdings of shares with voling rights alfached “direct holding® and voling rights “indirect holding”,
please soit fhe vating rights number and percentage into the direct and indirect columns — f there i no combined
holdings, please leave the relevant box Blank.

= Dafe of malunityexpiration of the fnancial instrument (e ihe date when right [0 acguire shares ends.

= If the financial iNsrument Aas Such a perod — piease speaily IS period — for example once every 3 months staning
from Jdate]

* |n case of cash seltied instruments the number and percenfages of valing righis is to be presenfed on a delfa-adjusied
basis (Arficle 13(1a) of Direchive 20041 09EC).

= If the person subjecs 1o the nolfication thigalion i either coniraled andior Joes conirod anatfier wdertaking [hen fhe
second oplion appiies.

= The full chain af confrofied undertakings starting with the uiimate conlroliing natural person or legal entify has fo be
presenied also in the cases, i which only on subsidiary level a threshoid /s crossed or regched and the subsidiary
underiaking discloses the notification as only thus fhe markels get always the full piclure of the group holdings. In case
of multiple chains through wineh he voling nghis anafr financial instruments are effectively heid the chaing have 1o be
presented cirain by chain leaving a row free behween different chains (eg. A, B C free row A, B, D, free row, A, E, F
efe.).

= The names oF Conirolied widertakings Inrough which ihe voling righis andar inancal nsiruments are emectively held
have o be presenied respechively whether the conlrolied undertakings cross or reach the lowest applicabie hreshold
themseives.

™ Exampie. COMechon of 8 previous noimcanian.



