ANNOUNCEMENT
Lisbon, 8 November 2018

energy.creates enerqy,

Qualifying holding of BlackRock, Inc.’s subsidiary

In accordance with articles 16 and 17 of the Portuguese Securities Code, Galp hereby discloses the

following information:

On 8 November 2018, BlackRock, Inc. notified the Company that its subsidiary BlackRock Investment
Management (UK) Limited, on 7 November 2018, decreased its voting rights attached to Galp’s shares
to 1.999%. The total voting rights held by BlackRock Investment Management (UK) Limited remains
above the 2% threshold, considering the financial instruments held by this subsidiary.

BlackRock, Inc. maintains a qualifying holding in Galp’s share capital, with 5.05%.

% of
voting rights
attached to
shares

BlackRock Investment Management (UK) Limited 1.999%

BlackRock, Inc.

Galp Energia, SGPS, S.A.

Investor Relations:

Pedro Dias, Head
Otelo Ruivo, IRO
Catia Lopes

Jodo G. Pereira
Jodo P. Pereira
Teresa Rodrigues

4.87%

Contacts:
Tel: +351 21 724 08 66
Fax: +351 21 724 29 65

Address:
Rua Tomas da Fonseca,
Torre A, 1600-209 Lisbon, Portugal

% of
voting rights

%o of total
attached to °

voting rights

financial
instruments
0.004% 2.003%
0.19% 5.05%

Website: www.galp.com
Email:investor.relations@galp.com

Reuters: GALP.LS
Bloomberg: GALP PL

This announcement may include forward-looking statements. Forward-looking statements are statements other than in respect of historical facts and accordingly
actual events or results may differ materially from those expressed or implied by such forward-looking statements. Important factors that may cause actual results
to differ from forward-looking statements are referred in the Annual Accounts Report of Galp for the year ended 31 December 2017. Galp does not intend to, and
expressly disclaims any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the information, opinions
or forward-looking statements contained in this announcement to reflect any change in events, conditions or circumstances.
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Date:22 October 2015
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Standard form for notification of major holdings

NOTIFICATION OF MAJOR HOLDINGS (to be sent to the relevant issuer and to the competent authorityy

1. Identity of the issuer or the underlying issuer of existing shares to which voting rights are at-
tached:

Galp Energia, SGPS, S.A.

2. Reason for the notification (please lick the appropriate box or boxes):

[¥] An acquisition or disposal of voting rights
[¥ ] An acquisition or disposal of financial instruments
[ ] An event changing the breakdown of voting rights

[ 1 Other (please specify)«:

3. Details of person subject to the notification obligation- :

Mame: BlackRock, Inc. City and country of registered office (if applicable):
Wilmington, DE, U.S.A

4. Full name of shareholder(s) (if different from 3.)

5. Date on which the threshold was crossed or reached:
0™ November 2018

6. Total positions of person(s) subject to the notification obligation:

; % of voting rights
%o of voting nghts at- A : Total number of
tached to shares (to- | "OUIN franEialinstiu- |- TOrR SRR ™ | voting nghts of is-
tal of 7.A) (total of 7.8.1 + 7.8.2) suer
Resulting situation
on the date on which
theachold was 4 87% 0.19% 5.05% 829, 250,635
crossed or reached
Position of previous
notification (if apphi- 4.88% 0.13% 501%
cable)
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7. Notified details of the resulting situation on the date on which the threshold was crossed or

reached
A: Voting rights attached to shares
Er":f_::&’ﬂﬂ of Number of voting rights % of voting rights
: - Direct Indirect Direct Indirect
El"m code (W possi- (A 9 of Directive (At 10 of Directive {Ast 9 of Directive (At 10 of Diractive
e) 2004109EC) 2004/109EC) 2004H09EC) 20041109EC)
PTGALOAMMDOD 40,354 303 4.87%
SUETOTAL A 40,354,303 4.87%
B 1: Financial Instruments according to Art. 13(1)(a) of Directive 2004/108/EC
Number of voting rights
Type of financial in- Expiration | Exercise/ that may be acquired if
strument date Conversion Period: the instrument is exer- | ' °F voting rights
cised/ converted.
Securitias Lenl MA MIA 60 693 0.01%
SUBTOTALB.A GIGEES 0.01%

B 2: Financial Instruments with similar economic effect according to Art. 13(1)(b) of Directive

2004M0%EC

Type of financial | Expiration E:“migjbnn Pe- Physical or cash | Number of % of voting richts

instrument date- riod 4 settlement- voting rights nang

CFD NiA MiA Cash setflement 1,489 657 0.18%
SUBTOTAL B2 1,480 657 0.18%
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8. Information in relation to the person subject to the notification obligation (please tick the applica-

ble box):

[ ] Person subject to the notification obligation is not controlled by any natural person or legal en-
tity and does not control any other undertaking(s) holding directly or indirectly an interest in the

(underlying) issuer.~

[X] Full chain of controlled undertakings through which the voting rights and/or the
financial instruments are effectively held starting with the ultimate controlling natural person or le-

gal entity-:
% of voting rights if it | 7 Of voting rights Total of both if it
—_— equals or is higher Mmgm f it equale | ©quals or is higher
than the notifiable ., than the notifiable
threshold or is higher than the threshold
notifiable threshold
See Attachment

9. In case of proxy voting: [name of the proxy holder] will cease to hold [% and number] voting rights

as of [date]

10. Additional information-:

Done at 12 Throgmorton Avenue, London, EC2N 2DL, U K. on 08" November 2018

W
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Attachment to box 8:

I1.8. Full chain of controlled undertakings starting with the ultimate controlling natural person or legal entity

Mame

% of voting
nghts (if at
lzast hield 2%
Of more)

% of voting
rights through
instruments (if

at least held
2% OF mora)

Total of both
(if at least
held 2% or

maore)

BlackRock, Ine

BlackRock Heldoo 2. Inc

BlackRock Financial Managemend, Inc

BlackRock International Holdings, Inc.

BR Jersey Imermational Holdings L P

BlackRock (Singapore) Holdco Pte. Ltd,

BlackRock HK Holdeo Limited

BlackRock Lux Finco 5.a.r

BlackRock Trident Holding Company Limited

BlackRock Japan Holdings GK

BlackRock Japan Co., Lid.

BlackRiock. Inc.

Trident Mergar, LLC

BlackRock Irmvestment Management, LLC

BlackRock, Inc.

BlackRock Holdoo 2. Inc

BlackRock Financial Managemend, Inc.

BlackRock International Holdings, Inc.

BR Jersay Imernational Holdings L P

BlackRock Heldeo 3, LLC

BilackRock Cayman 1 LP

BlackRock Cayman West Bay Finco Lirmfled

BlackRock Cayman West Bay IV Limited

BlackRock Group Limited

BilackRiock Finance Europe Limited

BlackRock lrvestrent Management (LIK) Limited

1.95%%

0.1M4%

2003%

BlackRock, Inc

BlackRock Heldoo 2, Inc.

BlackRock Financial Managemend, Inc

BlackRock International Holdings, Inc
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BR Jerzey International Holdings L P

BlackRock Austrakia Holdco Pty. Lid

BlackRock |nvesiment Management (Australia) Limited

BlackRock, Inc.

BlackHock Haldco 2, Inc.

BlackRock Financial Management, Inc

BlackRock Internafional Haldings. Inc

BR Jersey International Holdings L P.

BlackHock Haldco 3, LLC

BlackRock Cayman 1 LP

BlackRock Cayman West Bay Finco Limited

BlackRock Cayman West Bay IV Limited

BlackRock Group Limited

BlackRock Internaticnal Limited

BlackFock, Inc.

BlackRock Heoldoo 2, Inc.

BlackRock Financial Management, Inc.

BlackRock Holdeo 4, LLC

BlackFock Holdeo &, LLC

BlackRock Delawarne Haoldings Inc

BlackRock Instituticnal Trust Company, Mational Association

BlackRock, Inc.

BlackRock Holdeo 2, e

BlackRock Financial Management, Inc

BlackRock Holdeo 4, LLC

BlackRock Heldeo B, LLC

BlackRock Delaware Haoldings Inc

BlackRock Fund Advisors

BlackRock, Inc.

BlackRock Holdeo 2, Inc

BlackRock Financial Managemant. Inc.

BlackRock, Inc.

BlackRock Holdeo 2, Ine

BlackRock Financial Managemant. Inc.

BlackRock Internatienal Haldings, Inc.
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BR Jersey Intemational Holdings L P

BlackRock [Singapare) Holdco Pe. Lid,

BlackRock HE Holdeo Limited

BlackRock Azset Management Moith Asia Limited

BlackRock, Inc

BlackRock Holbdeo 2, Inc

BlackRock Financial Managamend, Inc.

BlackRock Inematonal Holdings, Inc.

BR Jersay |International Holdings P

BlackRock Hoddeo 3, LLC

BlackRock Cayman 1 LP

BlackRock Cayman West Bay Finco Limited

BlackRock Cayman West Bay IV Limited

BlackRock Group Limited

BlackRock Finance Europe Limited

BlackRock Imvestment Management (LK) Limited

BlackRock Asset Managament Deutschland AG

BlackRock. Inc

BlackRock Hoddoo 2, Inc

BlackRock Financial Managemen, Inc

BlackRock Imtemational Holdings, Inc.

BR Jersey Inernational Holdings L P

BlackRock Hoddeo 3, LLC

BlackRock Canada Holdings LP

BlackRock Canada Holdings ULC

BlackRock Assel Managemen! Canada Limited

BlackRock, Ine

BlackRock Hoddoo 2, Inc

BlackRock Financial Managemen, Inc

BlackRock Cagpital Holdings, Inc.

BlackRock Advisors, LLC

BlackRock. Ine

BlackRock Hoddoo 2. Inc

BlackRock Financial Managemend, Inc

BlackRock Imtemational Holdings, Inc.

BR Jersey [nemational Holdings LP.
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BlackRock Haoldoo 3, LLC

BlackRock Cayman 1 LP

BlackRock Cayman West Bay Finco Limited

BlackRock Cayman West Bay IV Limited

BlackRock Group Limited

BlackRock Finance Europe Limited

BlackRock Advisors (LK) Limited

BlackHock, Inc.

BlackRock Holdco 2, nc.

BlackPock Financial Management, Inc

BlackRock International Holdings, Inc.

BR Jersey International Haoldings L P

BlackRack (Singapare) Holdco Pre. Ltd.

BlackRock (Singapore) Lirmfed

BlackPock, Ine.

BlackRock Holdoo 2, Inc.

BlackRock Financal Management, Inc

BlackRock Internafional Holdings. Inc

BR Jersey International Holdings L P

BlackRock Heldeo 3, LLC

BlackRock Cayman 1 LP

BlackRock Cayman West Bay Finco Limited

BlackRack Cayman West Bay IV Limited

BlackRock Group Limited

BlackRock Finance Europe Limited

BlackRock (Netherands) B.Y.
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Notes

! Please nate thal nabional forms may vary due o specific nalional legisiation fArticle 3(1a) of Directive 2004/108EC]
as for instance the appiicatle thresholds or information regarding captal hofdings.

¥ Fult name of the lega! entity and further specificalion of the issuer or underlying issuer, provided if /s refiable and
acourale fe.g. adovess, LEI, domesiic number identify).

& Other reason for the notificalion cowld be wvolunfary nolfications, changes of afirbufion of the nalure of the halding
{e.g. expinng of inancial INStruments) or achimng in concert.

¥ This should be the ful name of (a) the sharehalder; (B the natural person or legal entity acquinng, disposing of or
exercising voling rights in the cases provided for in Article 10 (b) to () of Directive 2004/109/EC; or (c) the holder of
financial instruments referred to in Article 13(1) of Direclive 2004/109/EC.

As the dispiosure of cases of aching in congert may vary due o the speaific circumsiances fe.g. same or different fofal
poslions of (e parties, entering or exiling of Actng in concert by a single paty) the SMandand form Joes nal provide for
a specific method how 1o notty cases of aching /in concert.

In relation 1o the ransacions refemed o 0 points () o (f) of Article 70 of Directive 20047094EC, the fovowing LS 5
provided a8 indicalion of Ne persans Wha showd be mentioned:

- in ihe circumstances foreseen in lefter (b) of Arficle 10 of thal Directive, the natural persan or legal entily thal
acguires the voting righis and is entitied fo exercise them under the agreement and the nalural person or legai
endily who is fransfeming iemporasiy for consideration the voling rights;

- in the circurmslances MYESean in eimer (¢ of Arficie 10 of thal Dérective, the Nalural persan o iIsgal entily halding
the colfateral, prowided the person ar endily conlfrols the voling nghls and declares is infention of exercising them,
and natural person or legal entity fedging he collaleral under these comndiions;

- i the cifeumslances forgseen in leter (d) of Armicle 10 of Mal Direchive, e Nalura! person oF iegal entity who
has a iife inferest (n shares f thal person or entify is entitied lo exercise the vating nghts altached fo ihe shares
and the naiural person or legal entify who is disposing of the valing rights when the life inferes! is created;

- in the circumsiances foreseen in letler (e) of Arficke 10 of hal Direclive, the conlroliing nalural person or legal
entity and, provided it has a nolification duty al an indnidual level under Article 8, under letters (a) fo [d) of Articie
10 of that Dirgctive or under & combination of any of [hose STValons, ihe controted urdertasimg

- Ift the BifeUMSIANces fareseen in feler (1) of Article 10 of thal Directive, Ihe Jeposil taker of the shares, if he can
exercise ihe voling nghts alfached fo the shares deposited with him ai his discrefion, and e deposilor of the
shares allowing 1he deposil taker lo exercise the voling righls al s discrelion;

- i the cireumstances foreseen in lelier (g) of Aricie 10 of thal Directive, the nalural person or legal enfiy thal
conirols the woting rights,

- In the circumsiances foreseen in iefter (h) of Arbicie 10 of that Direcfive, the proxy holder, if he can exercise the
volting rights af s discretion, and the sharehowder wiho has given his proxy fo the proxy holder aliowing the lalier
to exercise the voting rights al his discretion (e.g. management companies)

v Applicabie in the cases provided for in Articie 10 (b) fo (h) of Direclive 2004/ 0%EC, This showld be the full name of
tne sharehoider who is the counderparty fo the natural person or legal entify referred to in Articie 10 of that Direchive
unless the percentage of voting ngits held by ine shareholder (s iower than the lowest nolifiable threshold for the dis-
ciosure of voling nghts holdings in accordance with national prachices (e.g. entificanon of funds managed by Mmanage-
ment companies)

v The date an which threshaid is crossed or reached showld be fhe dale on wihich the acquisition or disposal fook place
or the other reason riggered the nolification abigation. For passive crossings, the date when the corporate event fook
effect

W The tofal number of voling nghts shall be composed of all the shares, including deposifory receipls representing
shares, to which voling rignts are altached even If the exercize thereal is suspended.
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W e hoiding has falen Delow e fowes! appicaiie Mreshoid i accordance with national aw, please note that it
migh! mol e necassary in accordance with national law to disclose the exlenl of the haiding, only that the new holding
is beiow thal threshold,

= n case of combined holdings of shares with voaling nghls aitached “direct holding® and voling rghts “ndirect holding”,
please soiif fhe valing rights number and percentage info the direct and indirect columns — i there is no combined
hoWdings, piease leave e relevant box blank.

* Date af maluifyexpration of the FRancial Msrument e, e date when ngnt [0 SeGUTe Shares emnds.

= |f the fnancial instrument has such a penod - piease specily this penod - for example once every 3 months siarting
from [date].

= |n case of cash selifed instruments the number and percenlages of voling raghis is fo be presenfed on a della-adjusied
basis (Arfice 13(1a) of Directive 20041 09EC).

== If ifve person subjec! o the nolification obligation is either confrolied andior does conlra! another underlaking then the
second option appiies.

= The full chain of controlied underiakings starting with the uiimale confroliing nalural person or legal entity has fo be
presented 50 0 e CAsSes, 1 Whlch only on SUdSIdiary level @ treshoid (8 crossed of reached and the SUDsialany
undertaking discloses the notification as anly thus e markeis gef always the full picture of the group holdings. In case
of muwtiple chaing through wivch the voling righis andior Minancial instrumenis are effeciively heid the chains have o be
presenied chain by chain leaving a row free befween diferent chains fe.g. A 8 C freerow A B D freerow A E F
efc.).

= The names Of confrolied undemakings trough which the voiing rights andaor inancial instruments are effectively held
have o be presented imespectively whether the conlralied unoertakings cross or reach he Iowest Anplicatie Mreshokl
themseives.

= Exampie COmechon of & previous matricannon.



