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ANNOUNCEMENT
Lisbon, 30 October 2018

Qualifying holding of BlackRock, Inc.

In accordance with articles 16 and 17 of the Portuguese Securities Code, Galp hereby discloses the
following information:

On 29 October 2018, BlackRock, Inc. notified the Company that, on 26 October 2018, it increased its
indirect holdings in Galp’s voting rights to 5.01%, above the 5% threshold.

At that date, the holdings of the subsidiary BlackRock Investment Management (UK) Limited amounted
to 2.009% of Galp’s voting rights.

The full chain of controlled undertakings through which the voting rights and/or the financial instruments
are effectively held are disclosed in the attachment.

% of voting rights

% of |
attached to financial o of tota

%o of voting rights

attached to shares . voting rights
instruments

BlackRock, Inc. 4.88% 0.13% 5.01%
of which,
BlackRock Investment Management (UK) Limited 2.004% 0.004% 2.009%

Galp Energia, SGPS, S.A.

Investor Relations: Contacts:

Tel: +351 21 724 08 66 Website: www.galp.com

Pedro Dias, Head Fax: +351 21 724 29 65 Email:investor.relations@galp.com

Otelo Ruivo, IRO

Catia Lopes Address:

Jodo G. Pereira Rua Tomas da Fonseca, Reuters: GALP.LS

Jodo P. Pereira Torre A, 1600-209 Lisbon, Portugal Bloomberg: GALP PL

Teresa Rodrigues

This announcement may include forward-looking statements. Forward-looking statements are statements other than in respect of historical facts and accordingly
actual events or results may differ materially from those expressed or implied by such forward-looking statements. Important factors that may cause actual results
to differ from forward-looking statements are referred in the Annual Accounts Report of Galp for the year ended 31 December 2017. Galp does not intend to, and
expressly disclaims any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the information, opinions
or forward-looking statements contained in this announcement to reflect any change in events, conditions or circumstances.
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Standard form for notification of major holdings

NOTIFICATION OF MAJOR HOLDINGS (to be sent to the relevant issuer and to the competent authority)

1. Identity of the issuer or the underlying issuer of existing shares to which voting rights are at-
tached:

Galp Energia, SGPS, S.A.

2. Reason for the notification (please tick the appropnate box or boxes):

[*] An acqguisition or disposal of voting rights

[* ] An acqguisition or disposal of financial instruments
[ ] An event changing the breakdown of voting rights

[ ] Other (please specify)~

3. Details of person subject to the notification obligation- :
MName: BlackRock, Inc. City and country of registered office (if applicable):
~ Wilmington, DE, U.5 A
4. Full name of shareholder(s) (if different from 3.}

5. Date on which the threshold was crossed or reached-:
26" October 2018

6. Total positions of person(s) subject to the notification obligation:

R % of voling nghts
% of voting rights 3t- - - ) Total number of
gh financial instru- Total of both in % . . .
tachetdilmafsl;a;:s [ta- ments (T.A+7.8) :321: rights of is-
) (total of 7.8.1 + 7.B.2)
Hesuliing snuation
on the date on which . ,
threshold was 4.88% 0.13% 5.01% 820,250,635
crossad or reached
Fosmion of previous %/
notification (if appli- 4.81% 0.13% 4.83%
cable) %
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7. Notified details of the resulting situation on the date on which the threshold was crossed or

reached-:

A: Yoting rights attached to shares

| Classltype of

Number of voting rights- % of voting rights
shares
ISIN code (if possi- Direct Tndirect Direct Indirect
ble (A & of Dinective (Bt 10 of Direclive (A B of Directve [t 10 of Dinective
:I 200MOREC] 2001 MNEC FDOAMDREC) 20C1MOGEC]
PTGALOAMOOCS 40,431,188 4.38%
SUBTOTAL A 40,431,188 4.88%
B 1: Financial Instruments according to Art. 13(1){a) of Directive 2004/103/EC
Rumber of voling rights
Type of financial in- Expiration | Exercisel that may be acquired if . .
strument date Conversion Period« the instrument is exer- | @ ©f voting rights
cised/ converted.
Securbes Lent WA WA 35,550 (] [1 4
SUBTOTAL B 32,908 0o0%

B Z: Financial Instruments with similar economic effect according to Art. 13(1)(b) of Directive

20041M109/EC
N I Exercisal P
Type of financial | Expiration . Physical or cash | Number of , .
instrument date: murerslun Pe- settlement- voting rights " of voling rights
CFD NIA H/A Cash sstilement 1.050.211 0.13%
SUBTOTALBZ Ty 05 211 0.13%
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8. Information in relation to the person subject to the notification obligation (pleasa tick the applica-
ble box):

[ ] Person subject to the notification obligation is not controlled by any natural person or legal en-
tity and does not control any other undertaking(s) holding directly or indirectly an interest in the
(underlying) issuer.=

[%] Full chain of controlled undertakings through which the voting rights andlor the
financial instruments are effectively held starting with the ultimate controlling natural person or le-
pal entity--

% of voting rights
through financial in-
struments if it equals
or is higher than the

notifiable threshold

Total of both if it
equals or is higher
than the notifiable

threshoid

% of voting rights if it
equals or is higher
than the notifiable

threshold

Name-

See Attachment

9. In case of proxy voting: [name of the proxy holder] will cease to hold [% and rumber] voting rights
as of [dace)

10. Additional information-:

Cone at 12 Throgmorten Avenue, London, EC2N 2DL, U.K. on 28" October 2018




Attachment to box 8:

ILE. Full chain of controlled undertakings starting with the utmate contralling natursl persan or legal entity

MName

% of vabing
rights (if st
least hald 2%
oF mores |

% of voting
rights through
instruments (if

ot least held

2% o miore]

Total of both
[if &1 l=aut
hesled 2% o
e |

BacsRock Inc

BlacsRock Hoidod 2, i

BlacsRock Fnancal Managemenl, inc

BacsRock miemational Hokdngs, Inc

ER Jersey riematona Hodings L P

BlacsRack (Sngapore| Holdoo Ple. Li

BacsRock HE Hosdon Limiled

BlackRock Lux Finon S.a.r)

BlacsRock Trdent Hoidng Company Limded

BlacsFnck laran Hadngs CH

BlacsRack Japan Ca, Ld

BarsRock. Ine

Trickand M gor, LLC

BlacsFAock nyvesimant Managemeni, LLC

BacsRock. Inc

BlaraFack Hoidos 2, i

BlacsRock Fnancal Managemenl. inc

BacsRock ninmational Hosdngs, e

BR Jorey niematona Hadngs L P

BlacsRock Hokdoo 3, LLC

BlacsRock Cayman 1 LP

BlacsRack Cayman Ve Bay Anco Limiled

BlacsFnck Cayran Yiesl Bay ¥ Liniied

BaraRock Group Limled

BlacsRock mesirant Management (LK) Lmied

Z004%

C00d%,

2006%

BacsRock. Inc.

BacsRack Hoidoo 2, Inc

BlacsRock Fnancal Managemenl. inc

BlrsAock nlemutional Hosdngs, e

BR Jorey niematona Hadngs L P




BlaokRock fusirala Holdoo Py Lid |

HarsFock nmmmh‘awm |BeEbraia) Limied

BlarsRock. [no

BlacsRock Holdos 2, e

BacsRock Financal Maragement, inc

BwraRnck miernatonal Hokdngs,

BR Jemey niematonal Hodngs L P

BaarsRock Holdoo 3, LLC

BarsFock C.I!'I'Eq"l 1P

BrsFnck Cayman Wied Bay Finco Limded

BuwsRock Caymman Wiedl Bay W Limiled

BacsRock Group L imied

BacsRock mlarmatona Limited

BackRock,. Ino

BlraRock Holdoo 2, inc

BarsFock Financal Ha-ng:rn:ﬂl. (54

BiarsFnck Holdoo 4, LLC

BacsRack Hoklos & LTS

BacsRock Delware Hodngs Inc

BwraRock namusonal Trusl Comparsy, Malional Sastalicn

BiarsFock. Ino

BlcsRock Hokdoo 2, Inc

BacsRock Fnancal Maragement, inc

BiarsFock Holdoo 4, LLC

BarsRnck Moklos & LLTC

BacsRock Delesare Holdngs |nc

BacsRock Fund Advisoms

BacsRock. [nd

BacsRock Hokdoo 2, Inc

BacsRock Fnancal Maragement, inc

BlacsRock, (no

BiarsFnck Holdoo 3, I

BacsFock Financal Ha-q;:rncﬂl. (5

BackRock miemnatonal Holdngs, nc

BR Jersey mlgmalona Hodngs L P




BacsRock (Eingapone| Hodoo Fle. Lid

BlacsRock HK Hodon Limiled

BlarsRnck foset Managevenl Mot Sk | ivdbed

BlacsFack, Ind

BlacsRock Hoidoo Z, i

BlacsRock Finoncal Managemenl, ind

BacsRock miamationad Hosdngs, nc

BR Jursey leman cnal Hodngs L F

BlacsRack Hokdoo 3 LT

BlacsRock Cayman 1 LP

BlarsRnck Cayran Wiesl Bay Finco Lmled

BacsRock Cayman Wiesl Bay ' Limiled

BlacsRock Group Limibed

BacaRack B naroe Eunse | imded

BacsRock mvesamant Management (LK) Limited

BlacsRock fAsset Marageyenl Dedscriand AD

BlarsRock. Inc

BlacsFack Hokdon 2, I

BacsRock Fnancal Management, inc

BlarsRock miemational Hokdngs,

BR Jorsey inlemationa Holdings L P

BlacsRock Hoidoo 3, LLC

BlarsRock Canada Hodings LF'

BecsRock Canada Hodings ULC

BlacsRock st Maragevenl Canada L imiaed

BlarsRock. Ino

BlwrsFAnck Holdoo 2, I

BlacsRock Financal Management. inc

BlasRock Caplal Hodlings, nc

BlacsRack Advisors LT

BlacsRock, Ino

BlacsRock Hokdon 2, e

BlacsRnck Finans al Management. inc

BlacsFack mlermaional b-ﬂclrl:_p. ('

BR Jorsey infematonal Holdings L P

BlarsRock Hokdoo 3, LLC




BlisRock Cayman 1 LF

BucaRock Cayman Wes Bay Finco Limiled

BacsRock Cayman Wesl Bay N Lmibed

BisRock Group Limbed

BacaRack Finanoe Egmnpe Linded

BirsFock fadvios (LK) Limbed

BlacsRock, Ino

Biars ROk HokdoD 2, It

BecsRock Financal Management, inc

BlarsRock Ml maton Hodngs,

BR Jemey rlemalona Hodngs L F

BacsRock (Sngapone| Holdoo Ple. Lid

BacsRock (Singagone| Limioed

BacsRock. Ino

Bl Fnck Hokdos 2,

BacaRack Fnancal Management, inc

BlarsRock miamaton Hodngs,

BR Jersey Nlemalona Hodngs L P

BacsRock Hckdoo 3, LLC

BirsRock Cayman 1 LP

BacsRock Cayman Wesl Bay Finco Limied

BirsRock Cayman Wesl Bay NV Limiled

BiwraFnck Group Limded

BlacsRack Fnanoes Eurnpe Linded

BliacsRock (Mt iands | B W
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Notes

' Piease note thaf national forms may viary dUE 10 Speciic national legisiation (Arlicke 3(1a) of Directive 2004100/EC)
&5 for INsiance the appicable MESACKTs or ITTOMMENion regaraing caplal POXNGS.

* Ful name of the isgal entty ang fviher Specificalion of the ISsuer or Lnoerying issuar, prowiced & i redabe and
Sccurse (2g. agoress LE| oomesic numoer igentty]

m?ﬁfﬂﬂmmgﬁwm ChaNges of aTrbwnian of Me naiume of e Howang

“ Thiz Shooid D tha ful name of (B the Shamenoier; (D) Me natural Darson OF jegal enity Scquiing. alsposing of or

mmwmmwmrmm 10 (%) fo (M) of Directve 2004/100EC; o (c) the haloer of
Mnancial Nsruments refemed (o n Articie 13(1) of Directive 2004/ 100EC.

Az e gisciosure OF CESES OF SCTING Mn CoNcant may vary' OUe [0 he Speciic Ceumsiances (&g sama or oifiement ot
DOSTIONS OF (NS paITies, EniEang OF SXIng OF 3CIng i1 CONCET by 8 Singie SSrT)) Mhe SIEn0aTT MM C0as Aot provice T
& SPECC MEMOd AOW 10 NCHTY C33E5 OF 20N I CONCET.

In redstion 1o e rANSSCHoNS refemad 00 i1 poines (&) 0 (f) of ATicke 10 of Diecive 2004700EC, he Miowing IS 5
proviceg &5 indication of (he persans who Should be manfionad’

- In the circumstances foreseen in iefter () of Article 10 of that DIYECIvE, the NSILYSY person o lagal ently that

is enffied 1o exercise Mem under e agreement and the Natwal persan
mquﬁhnMﬁmw " o

- in the cicumstancas foreseen in jetter (C) of Articie 10 of that Directive, mewmmm
Ine CoNSRarSY, proviged INE DErson OF Enft) COMIDES ME VoG Mgits and Jecisnes £X JniEnion oF exenising them,
and natural person o egal entity iodging the colateral unoer these condtions;

- In the CICumSlances foreseen in Jeer (a) of ArtiGie 10 of Mat Direclive. e NElLrEl PEMSON oF Jega &nfly Who
Ras & (M Interest 1 Shaves I thal person or ety (s entiied i exercise e \ofing rights aftachad & the shares
and the NatTal persan or legal enly W I (RSPOSIng of the Yoning rgNEs when the (M8 inferest (s crealed

- In the chrcumastances foveseen in Jelier (e of Arficie 710 of mat Directive. She confroiing natural perscn or
entity and. provioed it has & notification duty &t an indhidual feve under Articie 0, under tters (&) 10 (d) of Artice
10 0f mat Direcive OF UNJEr 3 combination of Ny of Mose SILEnons, (Me controfed Lnosraking

- in the circumsiances foregean in iemer (1) ar Aricie 10 of that Directive, the oepCslt Iafer of the shares, I he can
mmmmmwmwwmmamm ang Me oapostor of me
shares allowing ihe 0BpOST faker o EXerCise Me voing MgAts af Al discretion’

= In the crcumafances fveseen n iefer (gl of Atticie 10 of that Direciive. the nafursl person o Bgal sntly et
COnmols the voding nignes;

-mmmmnmﬂjﬂfﬂt&ﬂﬂﬂfﬂm ﬂw}’m ¥ he can exercise e
YOI QIS &t NS discration, ang the SHB7EACIder WAD Mas JIvan his prod D he Aoy ATIDer lowing the later
1o exercize Mme voting righ's at s ciscretion (e g. manapament companias).

v Anpdcabie I the Cases Sroviced o in AFiCiE 10 (B) fo (1) Of Divecive 20047100EC. THIS Showd D8 the RV name of
the shareshoider wiha IS the counderpanty fo e Natural parson or kagal antly refemed fo in Artice 10 of that Direcive
uniess e ar voting Fghts neid by tha SHansnOIoer I3 Iower 1Nan the iowest noMMabie Mresnoid for the ois-
ClosuRe of voing hoidings In S000M0ENCE WA NENoNal BCTICES (8. IDentcEtion of IUNGS Managed oy manaps-
ment companies).

“ The dafe an WA SeSshold IS Crossed O eSChed SAOUE De the Oaie ON WINCH INe SCOUISRION or JISHosal foow piace

= The fotal NUMbEr of Yoing Tights Shal be composed of ai the shares, INGUOInG Ceposiory RECE(pts resresenting
SNGMEs, 10 WAICH LODng Nghts are atched even If e Exercise teneaf is suspended.
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= If the hoiging nas faden below e Iowest appicable thveshold in accordance with nafional Bw, plasss nofe mat i
MGt NGt D2 NECESSary N BCCOMISNCE With NANCNS! iBw 10 GISCIOSE the extant of he hoicng, Gnly Mat e new hovding
&5 Dalow that threshola.

* I C3se of COMBINED NOKINGS O SHAres With Voling rights aftached “avect hokding” Snd YOINg rights “Inairect hoiding”,
please SHt e voting rights number 3nd percantape It the avect and INArect coumns ~ (Y fhere /s no combined
hoiings. please iesve the relevant box bank

* Dafe of maturtyRxpiration of the MNGNCial NSrument L. the dafe Wnen fight 20 SCQUIE SNa%es ends.

gﬂwmmw 8 peniod - pla3se Spacy this perod — for SXampie Gnce every 3 monins Starming

* I Case Of Cash SEed SYUMENES the NUMDer 3nd PECENtSgES CF VOng rights 1S 1 be presented on 3 0sts-3gusted
basis (Aricie 15(1a) of Directive 2004 703EC).

“* |t tne parson subject 1o tne NoNTcation oOIgaNon /s elher coniroded Sndor CDES CoNiol ancihar undJertaking thean e
sacond Qpiion apoles.

* The Ul Chain of CONNTONED LNOS7aKiNGS SIEMING With the LIBMte CONGANG NatYaY PErSON Or Bgal enfty has 1D be
mmmmm&mnw%mm?‘mmfum%u i in case
dmmmmmm:”mmuwﬁmuumy e Chains have o te
presented chain by chaln keauing & row free defween aNmerent chains 8.0 A, B C, fee oW, A B D, freerow, A E F
e ).

“ Tha NSMES Of CONtrodad LUNOEMaKINGS SYOUGH WINCH e YOUNng Aignts andtr ANSncial NSIUMEntS ane eMEctel neid
have 1D be presanted ATESPECTS) WNEMhar the CONYONED UNCETEKINGS CTOSS O 783Ch I JOWES! 3opicabie IYEsnow

“ Example’ COMEcion of 3 previous notfication.



