ANNOUNCEMENT
Lisbon, 17 October 2018

energy.createsenergy.

Qualifying holding of BlackRock, Inc.’s subsidiary

In accordance with articles 16 and 17 of the Portuguese Securities Code, Galp hereby discloses the

following information:

On 17 October 2018, BlackRock, Inc. notified the Company that its subsidiary BlackRock Investment
Management (UK) Limited, on 16 October 2018, increased its voting rights attached to Galp’s shares
to 2.004%. The total voting rights held by BlackRock Investment Management (UK) Limited remains
above the 2% threshold, considering the financial instruments held by this subsidiary.

BlackRock, Inc. maintains a qualifying holding in Galp’s share capital, with 4.93%.

% of
voting rights
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BlackRock Investment Management (UK) Limited 2.004%
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0.004% 2.008%

0.13% 4.93%

Website: www.galp.com
Email:investor.relations@galp.com

Reuters: GALP.LS
Bloomberg: GALP PL

This announcement may include forward-looking statements. Forward-looking statements are statements other than in respect of historical facts and accordingly
actual events or results may differ materially from those expressed or implied by such forward-looking statements. Important factors that may cause actual results
to differ from forward-looking statements are referred in the Annual Accounts Report of Galp for the year ended 31 December 2017. Galp does not intend to, and
expressly disclaims any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the information, opinions
or forward-looking statements contained in this announcement to reflect any change in events, conditions or circumstances.
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Standard form for notification of major holdings|

NOTIFICATION OF MAJOR HOLDINGS (to be sent to the relevant issuer and to the competent authonty)

1. |dentity of the issuer or the underlying issuer of existing shares to which voting nghts are at-
tached:

Galp Energia, SGFE, 5 A

2. Reason for the notification (plesse tick the appropnate box or boxes):

[*] An acquisition or disposal of voting rights
[ ] An acquisition or disposal of financial instruments
[ ] An event changing the breakdown of voting rights

[ ] Cther (please specify)

3. Details of person subject to the notification obligation- :

Mame: BlackRock, Inc. City and couniry of registered office (if applicable)
Wilmington, DE, U.S A
4. Full name of shareholder(s) (if different from 3 )

5. Date on which the threshold was crossed or reached-:
18" October 2018

6. Total positions of person(s) subject to the notification obligation:

N — Ve of wvoling nghts
::hlﬁngh?r:f{i through financial instru- |  Total of both in % I::i:;ﬁ;ﬁgts-
ments (TA+T7B) :
tlof 7.A) (total 0f 7.8.1 + 7.B.2) =
FResuling siuation
on the date onwhich | , 5. 0.13% 4.93% 820,250,635

threshold was
crossed or reached

wottaton 13t | 422% o15% o W




7. Notified details of the resulting situation on the date on which the threshold was crossed or

reached-:
A: Yoting rights attached to shares
E;';:J:IP* of Number of voting rights- % of voting rights
ISIN code (if possi- Direct Indirect Direct Indirect
H’E [ 9 of Directive (Bt 10 of Direclwe (AR 9 al Directise [t 10 of Dineclivee
) 2004/108/EC] 2004/109/EC) 00AMOVES) 2004/100/EC)
FTGALOAMOOO® 38,847 BBV £431%
SUBTOTAL A 30,847,807 481%
B 1: Financial Instruments according to Art. 13(1){a) of Directive 2004/103/EC
Number of voting nghts
Type of financial in- Expiration | Exercise/ that may be acguired if . .
strument date- Conwversion Period« the instrument is exer- % of voting rights
cised! converted.
Secunbes Lent WA NTA 35 550 000
SUETOTAL BT 30,508 ()14

B 2: Financial Instruments with similar economic effect according to Art. 13(1)(b) of Directive

2004M109/EC
. . Exercise/ :
Type of financial | Expiration . Physical or cash | Number of .
instrument date- E:g":’“m" Pe- | cettiements voting rights | " ©f voting rights
CFD MNIA NIA Cash sattlement 1.018.285 0.12%
SUBTOTALBZ 1 4 018285 0.12%




esma

8. Information in relation to the person subject to the notification obligation (please tick the applica-
ble box):

[] Person subject to the notification obligation is not controlled by any natural person or legal en-
tity and does not control any other undertaking(s) holding directly or indirectly an interest in the
(underlying) issuer.=

[*] Eull ¢hain of contrelled undertakings through which the voting rights andlor the
financial instruments are effectively held starting with the ultimate controlling natural person or le-

gal entity=--

% of voting rights
through financial in-
struments if it equals
or is higher than the

notifiable threshold

% of voting rights if it
equals oris higher
than the notifiable

threshold

Total of both if it
equals or is higher
than the notifiable

threshold

See Attachment

9. In case of proxy voting: [namee of che proxy kelder] will cease to hold [_'.'i and number] voting rights
as of [daee]

10. Additional information-:

Done at 12 Throgmorton Avenue, London, EC2N 2DL, UK. on 17" October 2018




Attachment to box 8:

IL.8. Full chain of conirolled undertakings starting with the ultimate confrolling natural person or legal entity

Mame

% of voting
rights (if at
least held 2%
or more)

% of voting
rights through
ingtruments (if

at least held

2% or more)

Total of both
(if at least
held 2% or

more)

BlackRock, Inc.

BlackRock Holdco 2, Inc.

BlackRock Financial Management, Inc.

BlackRock Intemnational Holdings, Inc

BR Jersey International Holdings LP.

BlackRock (Singapore) Holdeo Pre Ltd.

BlackRock HE Heddeo Lirmited

BlackRock Lux Finco S.arl

BlackRock Tndent Holding Gompany Limited

BlackRock Jaspan Holdings GE

BlackRock Japan Co., Lid.

BlackRock, Inc.

Trident Merger, LLC

BlackRock Inwestrment Management, LLC

BlackRock, Inc.

BlackRock Holdco 2, Inc.

BlackRock Financial Management, Inc.

BlackRock Intemnational Holdings, Inc.

BR Jersey International Holdings LP.

BlackRock Holdeo 3, LLC

BlackRock Cayman 1 LF

BlackRock Cayman West Bay Finco Limited

BlackRock Cayman Wast Bay I Limited

BlackRock Group Lirnit=d

BlackRock Investrment Management (LK) Limited

2.004%

0.004%

2008%

BlackRock, Inc.

BlackRock Holdeo 2, Inc.

BlackRock Financial Management, Inc.

BlackRock Intermational Holdings, Inc.

BR Jersey Internatonzl Holdings LP




BlackRock Australia Holdoo Py, Lid.

BlackRock Invesiment Manapament (Australia) Limited

BlackRock, Inc.

BlackRock Holdeo 2, Inc

BlackRock Financial Mansgement, Inc.

BlackRock Intemational Holdings, Inc

BR Jersey Internationzl Holdings LF

BlackRock Holdeo 3, LLC

BlackRock Cayman 1 LP

BlackRock Cayman West Bay Finco Limited

BlackRock Cayman West Bay W Limited

BlackRock Group Limited

BlackRock Intemational Limited

BlackRock, Inc.

BlackRock Holdeo 2, Inc

BlackRock Fnancial Mansgement, Inc.

BlackRock Holdeo 4, LLC

BlackRock Holdea , LLC

BlackReock Celavars Holdings Inc.

BlackRock Instibutional Trust Company, MNabional Association

BlackRock, Inc.

BlackRock Holdeo 2, Inc

BlackRock Financial Managemeni, Inc.

BlackRock Holdco 4, LLC

BlackRock Holdeo 8, LLC

BlackRock Celawars Holdings Inc.

BlackRock Fund Advisors

BlackRock, Inc.

BlackRiock Holdeo 2, Inc

BlackRock Financial Management, Inc.

BlackRock, Inc.

BlackRiock Holdeo 2, Inc

BlackRock Financial Management, Inc:

BlackReock International Holdings, Inc

BR Jersey Intemationzal Holdings LF




BlackRiock (Singapore) Holdoo Pie Lid.

BlackRiock HE Holdoo Lirnited

BlackRiock Ass=t Managerent Morth Asis Limited

BlackRock, Inc.

BlackRock Holdoo 2, Inc:

BlackRock Financial Management, Inc.

BlackRiock Infermational Holdings, Inc

BR Jersey International Holdngs LP

BlackReck Holdeo 3, LLC

BlackRock Cayman 1 LP

BlackRiock Cayman West Bay Finco Limited

BlackRock Cayman West Bay I\ Limited

BlackRiock Group Lirnited

BlackRiock Finance Europe Limited

BlackRock Investrnent Management (LK) Limited

BlackRiock A==t Managerment Deutschland AG

BlackRock, Inc.

BlackRiock Holdeo 2, Inc

BlackRiock Financial Managemernt, Inc.

BlackRock Inmemational Holdings, Inc

BR Jersey Internationsl Holdings LP

BlackRock Holdeo 3, LLC

BlackRiock Canads Holdings LP

BlackRock Canads Holdings UL

BlackRiock A=z Managerment Canads Lmided

BlackRock, Inc.

BlackRiock Holdeo 2, Inc

BlackRiock Financial Managemernt, Inc.

BlackRock Capital Holdings, Inc.

BlackRiock Advisars, LLC

BlackRiock, Inc.

BlackRock Holdoo 2, Inc:

BlackRock Financial Management, Inc.

BlackRiock Infermational Holdings, Inc

BR Jersey International Holdngs LP

BlackReck Holdeo 3, LLC




BlackRock Cayman 1 LP

BlackRock Cayman West Bay Finco Limited

BlackRock Cayman West Bay IV Limited

BlackRock Group Lirmited

BlackRock Finance Eurape Limited

BlackRock Advisors {UK) Limited

BlackRock, Inc.

BlackRock Holdco 2, Inc

BlackRock Financial Mansgemeant, Inc.

BlackRock Intzmational Holdings, Inc

BR Jersey International Holdings LF.

BlackRock (Singapors) Holdoo Pre Lid.

BlackRock (Singapors) Liritad

BlackRock, Inc.

BlackRock Holdco 2, Inc

BlackRock Financial Management, Inc.

BlackRock Intemational Holdings, Inc

BR Jersey Internatianzl Holdingz LF

BlackRock Holdoo 3, LLC

BlackRock Cayman 1 LP

BlackRock Cayman West Bay Finco Limited

BlackRock Cayman West Bay IV Limited

BlackRock Group Lirnited

BlackRock Finance Europe Limited

BlackRock (Metherlands) B




Notes

. Flea=e nofe that nationa! formas may vary due fo specific national legisisfion (Aricle 215} of Directive 2004708EC)
az for insfance the spplicable thresholds or informatfion regarding capifal holdings.

" Full name of the legsl endity snd further specification of the izzuer or underying issuer, provided it iz relishle snd
accursfe (e.g. sddmess, LEI domesfic number idenhiy).

- Other reazan for the nofificafion could be woluntary notifications, changes of atirbulion of the nature of the holding
e.g. expinng of fnancial instrument=) or acting in concarnt

. Thiz should ke the full name of {3} the sharsholder; (k) the natural person or legal entity soquiring, dispoaimg of or
axercizing voling rghts in the cases provided for in Arficle 10 (k) fo (h) of Directive 20044 05/EC; or (c) the holder of
financial instrumentz refered fo in Article 13(1) of Directive 200410%EC.

Az the dizclozure of cages of 5ching N concan may vary due fo fhe specific circumsiances ('e.g. sane or diferant fofal
posiionz of the paries, antering or exiding of aching N concert By 3 single parfy) the standard form doez not prowvide for
a8 gpecific method how fo noltify cases of acling in concarnt

In redation fo the transacfions referred fo in poids (b) to (h) of Arficle 10 of Directive 2004/ 108EC, the following Vst iz
provided a= indication of the persons who should be menfioned:

- i the circumafances foregeen in leffer (b)) of Aricle 10 of that Direcfive, the nalural perzon or legal entily that
acquires the voiing rights and i= endiled o exercize them under the agreement and the nafurs! person or legal
antity wha iz transfermng femporany for conziderstion the voiing rights;

- in the circumsfances forezean in letter (o) of Article 10 of that Directive, the naturs! person or legal endty holding
the collsteral, prowided the person or enfify controds the woting rghtz and declares itz infention of exercizing them,
and naturs! perzon or legal entily lodging the collaters! under theze conditions;

- i the circumsfances foreseen in letter () of Article 10 of that Directive, the naturs! perzon or lagal entify wha
haz 5 lifa inferezt in shares i that person or entity iz enfifled to exarcize the woling nights atftached fo the zhares
and the natural perzon or legal endily who iz dizposing of fhe voling night=s when the [ife interesf iz created.

- i the circumsfances forezeen in letfer (2) of Article 10 of that Direclive, the controfing natural person or legal
antity and, provided & has 5 nofificafion dufy at an indwidual l=2ve! under Article 3 under lefters (&) fo (d) of Aricls
10 of that Directive ar undser 5 combination of any of those sffuafions, the controlled underfaking;

- in the circumatances foresesn in letfer (1} of Arficle 10 of that Directive, the deposit faker of the shares, if he can
axercige the woling nghfz atfsched to the shares deposifed with him at hiz dizeretion, and fhe deposilor of the
sharez sllowing fhe depoait lsker fo exercize fhe voting mghts af his dizcrefion;

- 7 the circumazfances foregeen in leffer (g of Aricle 10 of that Direcfive, the nalural perzon or legal entily that
controls the wolting nghts;

- in the circumstances forezean in latfer () of Arficls 10 of that Directive, the proxy holder, if he can exercize the
valing rightz af his dizcretion, and the shareholder who haz given hiz proxy fo the proxy halder siowing the [atfer
fo exercize the voting rights af his discrafion (e.g. management companies).

- Applicable in the cazes provided for in Arficle 10 (B) to (k) of Directive 20047 103%EC. Thiz should be the full name of
the shareholder who iz the counterparty fo the nafural perzon or legsl enfify referred to in Aricle 10 of that Directive
urilezzs the percentage of volng nghfs hald by the shamsholder iz lower than the lowest nofifiable threzhold for the diz-
clozure of voling rightz holdings in accordance with national practices (e.g. identification of funds managed by manage-
ment companies).

. The date on which threshald iz crozsed or reached should be the date an which the acquizition or disposal took place
or the other reazon inggered the nofification ochiigation. For passive crossings, the date when the corporafe event fook
affect.

5. The tofal number of voling rightz shall be composed of all the shares, including depository recaips reprezenting
=hares, to which voiing ngihfz are siisched even ¥ the exercize thereof iz suspended



= If the holding has fallen beiow the lowest applicable threshold in accordance with nafiona! law, please note that #
might mof be necessary in accordance with national [aw fo disciose the axfent of the holding, onl that the new holding
1= below that threshold.

* In caze of combined holdings of shares with vafing rights attached "direct holding™ and voling rights indirect holding”,
pieaze spfit the woting rghts number and perceniage into the direct and indirec! columnz — if there iz no combined
holdings, plaazse leave fhe relevant box bilank.

- Date of maturtyexpiration of the financial inzfrument i.e. the dalte when night fo acgquire shares andz.

= IF the financial instrumeant has such & period — please specify this period — for example once every 3 months starfing
from [date]

= In caze of cash seiffed inafruments the number and percenfages of vofing nights is fo be presented on & detta-adjusted
basiz (Arficle 1313) of Directive 20049 09/EC].

i If the parson subject to fhe notification obfigation iz either controlled andfor doez control anather undertaking then the
=acond opdicn applies.

e The full chain of conirolfed underfakings starting with the ulmale controlling naturs! person or legal entity has fo be
prezanted glzo 0 the ca=zesz i which only on subsidiary level a threshold iz crossed or resched and the zubsidany
underfaking dizclozes the nofification az only thuz the marketz get always the full picfure of the group holdingz. In caze
of muliiple chainz through which the woling right= sndor financial instrumentz are effeciively held the chainz have fo be
presanted chan by chain leaving 5 row free befwean different chainz (eg- A, B, G, freerow, A B, D, free row, & E F
iz ).

" The names of controfled undertakings through which the vofing rghfz andfor financial instrumaniz are afectively held
have to ba presented imespechively whethar the comfrolled undenskings cross or reach the lowest applicable threzhold
themeefves

o Example: Comrection of a previous nofification.



