ANNOUNCEMENT
Lisbon, 11 October 2018

energy.creates enerqy,

Qualifying holding of BlackRock, Inc.’s subsidiary

In accordance with articles 16 and 17 of the Portuguese Securities Code, Galp hereby discloses the

following information:

On 08 October 2018, BlackRock, Inc. notified the Company that its subsidiary BlackRock Investment
Management (UK) Limited, on 05 September 2018, decreased its voting rights attached to Galp’s
shares to 1.99995%. The total voting rights held by BlackRock Investment Management (UK) Limited
remains above the 2% threshold, considering the financial instruments held by this subsidiary.

BlackRock, Inc. maintains a qualifying holding in Galp’s share capital of 4.97%.

% of
voting rights
attached to
shares

BlackRock Investment Management (UK) Limited 1.99995%

BlackRock, Inc.

Galp Energia, SGPS, S.A.

Investor Relations:

Pedro Dias, Head
Otelo Ruivo, IRO
Catia Lopes

Jodo G. Pereira
Jodo P. Pereira
Teresa Rodrigues

4.82%

Contacts:
Tel: +351 21 724 08 66
Fax: +351 21 724 29 65

Address:
Rua Tomas da Fonseca,
Torre A, 1600-209 Lisbon, Portugal

% of

voting rights
grg %o of total

attached to voting rights
financial gng
instruments

0.00429% 2.00424%

0.15% 4.97%

Website: www.galp.com
Email:investor.relations@galp.com

Reuters: GALP.LS
Bloomberg: GALP PL

This announcement may include forward-looking statements. Forward-looking statements are statements other than in respect of historical facts and accordingly
actual events or results may differ materially from those expressed or implied by such forward-looking statements. Important factors that may cause actual results
to differ from forward-looking statements are referred in the Annual Accounts Report of Galp for the year ended 31 December 2017. Galp does not intend to, and
expressly disclaims any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the information, opinions
or forward-looking statements contained in this announcement to reflect any change in events, conditions or circumstances.
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Standard form for notification of major holdings

NOTIFICATION OF MAJOR HOLDINGS (to be sent 1o the relevant issuer and 1o the competant authority);

1. Identity of the issuer or the underlying issuer of existing shares to which voting rights are at-
tached

Galp Energia, SGPS, 5 A

2. Reason for the notification (please tick the appropnate box or boxes);

[*] An acquisttion or disposal of voting nghts

[ ] An acquisition or disposal of financial instruments
[ ] An event changing the breakdown of voting nghts
[ ] Other {please specify)

3. Details of person subject to the notification cbligation :

MName: BlackRock, Inc. City and country of registered office (if apphcable):
Wilmingion, DE. U.5.A,

4. Full name of shareholder(s) (if different from 3.)"

5. Date on which the threshold was crossed or reached-:
50 October 2018

6. Total positions of person(s) subject to the notification obligation:

% of voting rights

% of voting nghts at- Total number of
tached to shares (to- | "OUAN Inancial insiry- TM?T':: E“Tms']r' % | voting rights of is-
2l 7.A) itotal of 7.8.1 + 7.B.2) FUET
Resulling siuation
on the date on which
o e 462% 0.15% 497% 829,250,635
crossed or reached

Position of previous
nodification (if apph- 4 82% 0.17% 4.95%
cable)
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7. Notified details of the resulting situation on the date on which the threshold was crossed or

reached
A: Voting rights attached to shares
E'::‘r:":l’“ of Number of voting rights’ % of voting rights
ISIN code (if possi- Direct Indirect Direct Indirect
bie) (At 9 of Direcine (At 10 of Direciie (At 9 of Direclive (A 10 of Directive
20041 0WEC) 2004M0UEC) Z004MONEC) 20041 BVEC)
PTGALDAMDOOS 38 981,756 4.82%
UBTOTAL A 39,981,756 482%
B 1: Financial Instruments according te Art. 13(1){a) of Directive 200410EC
Mumber of voting rights
Type of financial in- | Expiration | Exercisel that may be acquired if
strument date’ Conversion Period" the instrument is exer- | * O YOHing rights
glsedl converted.
Securities Lent MIA hiA 35,559 0.00%
SUBTOTAL B.A 35 559 0.00%

B 2: Financial Instruments with similar economic effect according to Art. 13(1)(b) of Directive

2004109/EC
Exercisel
Type of financial | Expiration _ | Physical er cash | Number of
instrument date’ Conversion P& | settiement voting rights | ' ©1 votung rights
CFD NIA NiA Cash sefflement | 1.225.960 0.15%
SUBTOTALB.2 |, 595 960 0.15%
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B. Information in relation to the person subject to the notification obligation (please tick the applica-
bl o)

[ ] Person subject to the notification obligation is not controlled by any natural person or legal en-
tity and does not control any other undertaking(s) holding directly or indirectly an interest in the
(underlying) issuer.”

[*] Eull chain of controlled undertakings through which the voting rights and/or the
financial instruments are effectively held starting with the ultimate controlling natural person or le-

pal entity:

% of voting rights ifit | - of voin rights Total of both if it
— equals or is higher lmmsm if it squals equals or is higher
than the notifiable | &q than the notifiable
threshold or is higher than the Alnallsd
notifiable threshold
See Altachment

9. In case of proxy voting: [mawe of the proxy holder] will ceéaze to hold [% and sumber] voting rights
as of [dare]

10. Additional information—:

Done at 12 Throgmonan Avenue, London, EC2ZN 200, UK. on 80 October 2018
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Attachment to box B:

IL8. Full chain of confrolled undertakings starting wth the ultimate controllng natural person or legal entity

Mame

%% of voting
nghts (if at
least held 2%
or maore)

%% of voling
righis through
instruments (if

at least held

2% O more)

Total of both
(if at least
held 2% or
more)

BlackRock, Inc

BlackRock Holdoo 2, inc.

BlackRock Financial Management, Inc

BlackRock ibermatanal Hollings Inc.

BR Jersey Intemataonal Holdings L P

BlackRock (Singapore) Holdco Ple. Lid

BlackRock HE Haldco Limiled

BlackRock Lux Finoo 5 arl

BlackRock Trident Holding Company Limiled

BlackRock Japan Hedings GK

BlackRock Japan Ca , Ld

BlackRock, Inc

Trident Merger, LLC

BtackRock nvestment Management LLC

BlackRock, Inc

BlackRock Holdeo 2, inc.

BlackRock Financial Mansgeament, nc

BiackRock Intematonsl Hollings Inc.

BR Jersey intemabional Holdings L P

BlackRock Group Limiled

BlackRock nvestment Management (LK) Limiled

1.99095%

0 00420%

2 00424%

BlackRock, Inc

BlackRock Holdco 2, nc.

BlackRock Financial Management. Inc

BlackRock inlemational Haldings, Inc

BR Jersey inbernaional Holdings L P

BlackRock Australia Holdco Pty Lid

BlackRock invesimant Management (Ausiralia} Limited

BlackRock, Inc.
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BlackRook Holdoo 2, Inc.

BlackRodk Financial Management, inc.

BlackRock Imernational Holidings, o

BR Jersey Inlemational Holdings LP.

BlackRook Group Limited

BlackRock Imermnalional Lmiled

BlackRack, Inc.

BlackRook Holdoa 2, IRe.

BlackRock Financial Management, Inc.

BlackRock Holdoo 4, LLT

BlackRock Holdoo &, LLC

BlackRock Delaware Holdings Inc.

BlackRock Instiuional Tnest Company, Kalional Associalion

BlackRodk, Inc

BlackRook Holdoa 2, Ine

BlackRack Financial Management, inc.

BlackRook Holdoa 4, LLC

BlackRook Holdsa &, LLC

BlackRook Delaware Holdings inc.

BlackRook Fund Advisors

BlackRook, Inc

BlackRook Holdsa 2, Imt

BlackRock Financial Management, Inc.

BlackRodk, Inc

BlackRook Holdoa 2, IRt

BlackRook Financial Managemeni, Inc

BlackRook Imernational Holidings, nc

BR Jersey Iniernalional Holdings LF

BlackRook (Singapone) Holdoo Fie. Lid

BlackRock HK Holdeo Limibed

BlackiRack Assel Managemen! Norlh Agia Limited

BlackRook, Inc

BlackRock Holdon 2, Int

BlackAock Fmancial Maragement Inc

BlackRock IMernational Holdings, Inc
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BR Jersey Intemabanal Holdings L P.

BlackRock Group Limited

BlackRock invesiment Management (UK} Limiled

BlackRock Asset Management Deubschland AG

BlackRock, Inc

BlackRock Hokdeo 2, inc.

ElackRock Financial Management. nc

BlackRock inbemalianal Holdings, Inc.

ER Jerzey Inbematanal Holdings L P.

BlackRock Heddeo 3, LLC

BlackRock Canada Hollings LP

ElackRock Canada Haldings LILC

BlackRock Ascel Managemenl Canada Limfed

BlackRock, Inc

BlackRock Hobkdeo 2, inc.

BlackRock Financial Management Ine

BiackRock Capilal Holdings Inc.

BlackRock Advisors, LLC

BlackRock, Inc

BlackRock Holdoo 2, inc.

BlackRock Financial Management, I

BlackRock inlemaional Haldings, Inc.

BR Jersey Intematianal Holdings L P.

BlackRock Gioup Limiled

BiackRock Advisors (UK) Limited

BlackRock, inc

BlackRock Heldeo 2, ne,

BlackRock Financial Management. Inc

BiackRock inlemalional Haldings, Inc.

BR Jersey internatanal Haldings L P.

BlackRock (Singapone) Holdeo Ple Lid.

BlackRock (Singapore) Limited

BlackRock, Ing

BlackRock Holdeo 2, Inc.

BlackRock Financial Management, Inc
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BlackRock International Holdings, Inc.

BR Jersey International Holdings L.P.

BlackRock Group Limited

BlackRock (Netherlands) B.V.

BlackRock, Inc.

BlackRock Holdco 2, Inc.

BlackRock Financial Management, Inc.

BlackRock International Holdings, Inc.

BR Jersey International Holdings L.P.

Phoenix Acquisition B.V.

Impulsora de Fendos, S.A. de C.V ., Sociedad Operadora de
Fondos de Inversion
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MHotes

i Prease nofe that nabonal fonms may vary due ip specific nalional legisiahon (Article 377a) of Direchve 200471 0WEC)
as fior insfance the appiicabie thresholds or information regarding capital hoidings

i Full name of (he iegal entily and further specification of the iSsuer or underying issuer, provided it is refiabie and
accuraie fe.g address, LEI, domesbic number idenfiy).

¥ Qiher reason for the notficedion cowd be wolunfary nolifications, changes of ainbution of ithe nafure of ihe Aokding
{e.q expiring of financial instrumeants) or acting in concear.

» This should be [he full name of (&) the shareholder; (b) the nalural person or legal entily Bcquining, chSposing of or
e:mmngnpmmm:mmnmdwlnﬂmﬁe 10 (b) to (h) of Directive 2004/10%EC: or (c) the holder of
financial Nstruments referred fo in Amicle 13(1) of Directive 2004/109EC

As the disclosure of cases of acting in conceart may vary due fo ihe specific circumsiances (e g same or diferanl fodal
posilions of the parties, entening oF exiting of SCiimng in concer by 8 Single party) he standand fomm does nol provde for
& specific method how fo notiy cases of acting in concert.

In redalion o he ransachons refemed o in points (D) fo (M) of Amgle 10 of Drechve 2004 0REC, the fodiowang Msf /s
proveded as indicalion of the persons who showld be menbioned”

- in the circumstances foreseen in lefter () of Aticle 10 of that Directive, the nalural person or iegal entity that
acquires the voting rights and 15 enfitied fo exerpise them under the agreement and the natural person or legal
enlity wha |5 fransferming femporanly far consideration the voting rights;

- in ihe circwnsiances foreseen in letter (c) of Arficle 10 of that Directive, the natwal person or legal entidy holding
fhe colfatera, provided e person oF enfity comirols e voling Myt and dec'anes IS intenlion of exercising menn,
and Natural person or egal entily Iodging e colfateral irder Mese condiions;

- i e circumstances foreseen i feffer () of Afficke 10 of thal Directive, the nalural persan or legal ently who
has a ife inderesd in shares i thal person or enlity is entiffed o exercise ihe voiing nghls altached o e shares
and the natwal person or legal entify who s dispasing of e voling righis when e Ufe inferesl is creaied,

- in he circumstances foreseen in letler () of Article 10 of that Directive, the controlling naltural person or legal
eniity and, provided if has a notification duly at an indvidual level Lnder Arficle 9, under leffers (a) fo d) of Arficie
10 Of thal Direciive or under 3 ComDNaNion of any of Mose SIatons, he confroied underaring:

- in he circumsiances foreseen in lefier (f) of Adicke 10 of that Directive, the deposit (aker of the shares, if he can
exerpise [he valing nghts aifached o the shares deposiied wilh mim af s discretion, and the deposion of e
shares aiiowing the oeposl faxer io exencise the woling rghls af s aiscredan;

- i e cifcumstances foreseen & feiter (g) of Articie 10 of thal Directive, the nalural person or legal emily’ thalt
controds e voing ngnis;

- ift the circumstances foreseen in lefier (h) of Article 10 of thal Directive, the proxy holder, if he can exencise he
voting rignts at his arscretion, and the sharehaider who Nas given his proxy to the proxy holder allowing the latier
I exercise the vating nights &l his discredion (e.g. Management companies).

¥ Applicable in the cases provided for in Article 10 (D) fo (7) of Directive 20041 0%EC. This shoud be ihe full name of
the sharehoider who is the counterpary [o (he natural person or legal enlity refermed 1o in Arficle 10 of that Directive
uriess the peroentage of Voling rights held by the sharenoider (s lower than the lowest notifatie threshoid for the dis-
closure of vobing nghts haidings in accordance willh nedional practices (e.g. identificalion of funds managed by manage-
menl Companies).

“ The dafe an which threshold s crossed or reached should be the dale on which the acguisibon or disposal fook place
or the other reason triggened the nolification obligation. For DASSIVE CroSSINGS, the dale when e corporate event fook
affect.

w The foftal number of voting nghis shal be composed of al the shares, inciuding deposiiory MEeceits representing
shares, to which voting rights are afached even if the exercise thereof (s suspended
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w If the hoiding has fallen beiow the lowes! applicable threshold in accordance with nalional law, please nole that 4
might Not Be Necessary in accondance with nabional law lo disciose the extent of the holdng, only that the new hoiding
is beiow thal threshoid

& in case of combined holdings of shares with voling ngnals atfached “oirect holding ™ and voiing nighis Indrect hoiding”,
please spiil the voling rghis number and perceniage nio the direc! and mnarec! cofurnns — i there is mo combined
| please Bave e relevant box Band.

* Date of maluriyexpiration of the financial nstrument Le. e date when ngne i Sequve Shares emis.

= jf the financial instrumend has such a period — please specify ifus perod — for example once every 3 manths sfarting
frowm [chate].

= | case of cash Settied MSiruments (e Aumber and percentages of voling fghts is 1o be presented on a delta-adusted
basis (Articie 13(1a) of Directve 2004/109EC).

= I the person subyect to the nolificatian obiigation is aiffer confroded andr does condrod anodher undertaking fHhen ihe
sepond aplion anoies.

== The Ll ehain of contralied wderTakings startimg with [he wiimane comnroding nalural person or segal ently has o be
presented als0 in e cases, in which only on subsidiary level a threshold (5 crossed oF reached and ihe subsivary
Lraeaking disciases the nobficalion as anly this the markets gef ahway's ihe il picture af the group holdngs. i case
of mullipfe chams fhvowgh which the valing rnghls andior financial instrments are effectively held the chains have fo be
presenied chain by chain leawing a row free between differend chains (eg. A B8 C reerow A B D freerow, A E F
efc.).

¥ The Names oF coniroied LUndemarings Mougn wiich e voing Agnrs amdor Inancal Erumenrs are emecively heid
have fo be presenied imespechvely whether the confrofied underfakongs cross or reach the lowes! applicahie threshold
themselves

™ Erampie Comection of 8 previous notificalion.



