energy creates enerqy.

ANNOUNCEMENT
Lisbon, 05 October 2018

Qualifying holding of BlackRock, Inc.

In accordance with articles 16 and 17 of the Portuguese Securities Code, Galp hereby discloses the
following information:

On 03 October 2018, BlackRock, Inc. notified the Company that, on 02 October 2018, it decreased its
indirect holdings in Galp’s share capital and voting rights to 4.99%, below the 5% threshold.

The full chain of controlled undertakings through which the voting rights and/or the financial instruments
are effectively held are disclosed in the attachment.
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BlackRock, Inc. 4.82% 0.17% 4.99%
Galp Energia, SGPS, S.A.
Investor Relations: Contacts:

Tel: +351 21 724 08 66 Website: www.galp.com

Pedro Dias, Head Fax: +351 21 724 29 65 Email:investor.relations@galp.com
Otelo Ruivo, IRO
Catia Lopes Address:
Jodo G. Pereira Rua Tomas da Fonseca, Reuters: GALP.LS
Jodo P. Pereira Torre A, 1600-209 Lisbon, Portugal Bloomberg: GALP PL

Teresa Rodrigues

This announcement may include forward-looking statements. Forward-looking statements are statements other than in respect of historical facts and accordingly
actual events or results may differ materially from those expressed or implied by such forward-looking statements. Important factors that may cause actual results
to differ from forward-looking statements are referred in the Annual Accounts Report of Galp for the year ended 31 December 2017. Galp does not intend to, and
expressly disclaims any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the information, opinions
or forward-looking statements contained in this announcement to reflect any change in events, conditions or circumstances.
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Standard form for notification of major holdings

NOTIFICATION OF MAJOR HOLDINGS (to be sent to the relevant issuer and to the competent authority)

1. Identity of the issuer or the underlying issuer of existing shares to which voting rights are at-
tached::

Galp Energia, SGPS, S.A.

2. Reason for the notification (please tick the appropriate box or boxes);

[ ] An acquisition or disposal of voting rights

[X] An acquisition or disposal of financial instruments
[ ] An event changing the breakdown of voting rights
[ ] Other (please specify)s:

3. Details of person subject to the notification obligation~ :

Mame: BlackRock, Inc. City and country of registered office (if applicable):
Wilmington, DE, U.3.A.

4, Full name of shareholder(s) (if different from 3. )

5. Date on which the threshold was crossed or reached-:

2" October 2018

6. Total positions of person(s) subject to the notification obligation:

R % of voting rights
% of voting rights at- . Total number of
tached to shares (to- through f;n'r:::gal etru- Tm??',"l‘: E{;malr % voting rights of is-
talof 7.A) (total of 7.8.1 + 7.B.2) suers
Resulting situation
on the date on which
threshold was 4.82% 0.17% 4.99% 828,250,635
crossed or reached

Position of previous
notification (if appli- 4.82% 0.21% 5.03%
cable)
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7. Notified details of the resulting situation on the date on which the threshold was crossed or

reached-:

A: Voting rights attached to shares

:":::YP“ of Number of voting rights= % of voting rights
ISIN code (if possi- Dlra;t Indirect Direct . Indirect .
ble) (AT 9 of Directive (AL 10 of Directive {Ar 9 of Directive (AM 10 of Directive
200410WEC) 2004/109/EC) 2004/10WEC) 2004/1109EC)
PTGALOAMODOS 38,950,504 4.82%
SUBTOTALA 39,950,504 4.82%
B 1: Financial Instruments according to Art. 13(1){a) of Directive 2004/109/EC
Number of voting rights
Type of financial in- Expiration | Exercise/ that may be acquired if
strument date- Conversion Period- the instrument is exer- % of voting rights
cised/ converted.
Securities Lent NiA, A 35,550 0.00%
SUBTOTAL BA 35,550 0.00%

B 2: Financial Instruments with similar economic effect according to Art. 13(1)(b) of Directive

2004/109/EC

Type of financial | Expiration | Excroee | Physical or cash | Numberof |, oo

instrument date- ﬁ:L':m ONFe* | settlements voting rights ofvoling g

CFD MN/A A Cash settlement 1,411,128 0.17T%
SUBTOTAL B.2 1,411,128 0.17T%
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8. Information in relation to the person subject to the notification obligation (please tick the applica-
ble box):

[ 1 Person subject to the notification obligation is not controlled by any natural person or legal en-

tity and does not control any other undertaking(s) holding directly or indirectly an interest in the
(underlying) issuer.~

[¥] Eull chain of controlled undertakings through which the voting rights and/or the
financial instruments are effectively held starting with the ultimate controlling natural person or le-

gal entity-:

% of voting rights if it m‘fﬂ?}' ‘;:’;ii:aﬂn’l?a“l‘; ) Total of both if it
equals or is higher 9 equals or is higher

Name- than the notifiable scfr“:;“::;:;: ::‘:ﬂ‘;::: than the notifiable
threshold notifiable threshold threshold
See Attachment

9. In case of proxy voting: [name of the proxy holder] will cease to hold [% and number] voting rights
as of [dare]

10. Additional information=:

Done at 12 Throgmorton Avenue, London, EC2N 2DL, U.K. on 3" October 2018
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Attachment to box 8:

11.8. Full chain of controlled undertakings starting with the ultimate controlling natural person or legal entity

MName

% of voting
rights (if at
least held 2%
ar more)

% of vating
rights through
instruments (if

at least held
2% or more)

Total of both
(if at least
held 2% or

more)

BlackRock. InC

BlackRock Holdco 2, Inc.

BlackRock Financial Management, Inc.

BlackRock International Holdings, Inc

BR Jersey International Holdings L.P

BlackRock (Singapore) Holdoo Pte. Ltd.

BlackRock HE Holdeo Limited

BlackRock Lux Finco S.arl

BlackRock Trident Holding Company Limited

BlackRock Japan Holdings GK

BlackRock Japan Co., Lid.

BlackRock. Inc.

Trident Merger, LLC

BlackRock Investment Managemenl, LLC

BlackRock, Inc.

BlackRock Holdco 2, Inc.

BlackRock Financial Management, Inc

BlackRock International Holdings, Inc

BR Jersey Intermational Holdings LP.

BlackRock Group Limited

BlackRock Investment Management (LK) Limited

2.00%

0.00%

201%

BlackRock, Inc.

BlackRock Holdco 2, Inc

BlackRock Financial Management, Inc.

BlackReck International Holdings, Inc

BR Jersey International Holdings L.P

BlackRock Ausiralia Holdco Piy. Lid

BlackRock Investment Management (Ausiralia) Limited

BlackRock, Inc.
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BlackRock Holdco 2, Inc.

BlackRock Financial Management, Inc

BlackRock International Hokdings, Inc.

BR Jersey International Holdings L.P.

BlackRock Group Limited

BlackRock International Limited

BlackRock, Inc.

BlackRock Holdco 2, Inc.,

BlackRock Financial Management, Inc.

BlackRock Holdco 4, LLC

BlackRock Holdco 6, LLC

BlackRock Delaware Holdings Inc.

BlackRock Institutional Trust Company, Mational Association

BlackRock, Inc.

BlackRock Holdco 2, Inc.

BlackRock Financial Management, Inc.

BlackRock Holdco 4, LLC

BlackRock Holdco 6, LLC

BlackRock Delaware Holdings Inc.

BlackRock Fund Advisors

BlackRock, Inc.

BlackRock Holdco 2, Inc,

BlackRock Financial Management, Inc.

BlackRock, Inc.

BlackRock Holdco 2, Inc.

BlackRock Financial Management, Inc.

BlackRock International Holdings, Inc

BR Jersey Intemational Holdings L.P.

BlackRock (Singapore) Holdco Ple. Lid

BlackRock HK Holdco Limited

BlackRock Asset Management Norih Asia Limited

BlackRock, Inc.

BlackRock Holdeo 2, Inc.

BlackRock Financial Management, Inc

BlackRock International Hokdings, Inc.
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BR Jersey International Holdings LP.

BlackRock Group Limited

BlackRock Investment Management {UK) Limited

BlackRock Assel Management Deutschland AG

BlackRock, Inc.

BlackRock Holdco 2, Inc,

BlackRock Financial Management, Inc.

BlackRock International Holdings, Inc

BR Jersey Intemational Holdings L P

BlackRock Holdoo 3, LLC

BlackRock Canada Holdings LP

BlackRock Canada Holdings LILC

BlackRock Assel Management Canada Limiled

BlackRock, Inc.

BlackRock Holdco 2, Inc.

BlackRock Financial Management, Inc.

BlackRock Capital Holdings, Inc.

BlackRock Advisors, LLC

BlackRock, Inc.

BlackRock Holdco 2, Inc.

BlackRock Financial Managemend, Inc.

BlackRock International Holdings, Inc

BR Jersey Intemational Holdings L P.

BlackRock Group Limited

BlackRock Advisors (UK) Limided

BlackRock, Inc.

BlackRock Holdco 2, Inc

BlackRock Financial Management, Inc.

BlackRock International Holdings, Inc

BR Jersey Intemational Holdings LP.

BlackRock (Singapore) Holdoo Pe. Lid,

BlackRock (Singapore) Limited

BlackRock, Inc.

BlackRock Holdco 2, Inc

BlackRock Financial Management, Inc.
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BlackRock International Hobdings, Inc.

BR Jersey Intemational Hokdings LP.

BlackRock Group Limited

BlackRock (Metherands) B.V.
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Notes

! Piease note that national forms may vary due fo specific national legisiation (Arficle 3(1a) of Direcfive 2004/108/EC)
ag for instance the applicable thrasholds or information regarding capital holdings.

i Eull name of the legal enlity and further specification of the issuer or underlying issuer, provided i is reliable and
accurate (e.g. address, LEI domeastic number identity).

& Other reason for the nofification could be voluntary nofifications, changes of atfribution of the nature of the holding
{e.g. expining of financial insiruments) or acling in concert.

¥ This should be the full name of (a) the shareholder; (b) the natural person or legal entity acquiring, disposing of or
gxercising voting rights in the cases provided for in Article 10 (B) to (h) of Directive 2004/109/EC; or (c) the holder of
financial instrurmants referred to in Arficle 13(1) of Directive 2004/10%EC.

As the disclosure of cases of acting in concert may vary due to the specific circumsfances (e.g. same or different fofal
positions of the parties, entering or axifing of acting in concert by a single party) the standard form does not provide for
a spacific mathod how o nolify cases of acting in concert.

In redation to the transactions refarmed to in points (b) to (h) of Articla 10 of Directive 2004/10%EC, the following list is
provided as indication of the persons who showld be mantioned:

- in the circumstances foreseen in lelter (b) of Article 10 of that Directive, the natural person or legal entify that
acquires the voling mghts and is entitfed to exercise them under the agreement and the natural person or legal
entity who is fransferming lemporanly for considerafion the voling nghts;

- in the circumstances foreseen in letter (c) of Article 10 of that Directive, the nalural person or legal entily holding
the collateral, provided the person or entity controls the voling nghts and declares its infenfion of exercising them,
and natural person or legal entify lodging the collateral under these condifions;

- in the circumstances forasean in laftar (d) of Article 10 of that Directive, the natural parson or legal anfity who
has a life interest in shares if that person ar entily is entitled lo exercise the voling nghts attached fo the shares
and the natural person or legal entily who 15 disposing of the voting righfs when the life interest is crealed;

- in the circumstances foraseen in lelfer (e) of Arficle 10 of that Directive, the controlling natural person or legal
entify and, provided it has a nolification dufy at an individual level under Arficle 9. under letters (a) to (d) of Article
10 of that Direclive or under a combination of any of those situations, the controlled undertaking,

- in the circumstances foresean in kettar () of Article 10 of thal Direclive, the deposit taker of the shares, if he can
exarcize the voling rnighls aftached to the shares deposited with him at his discretion, and the depositor of the
shares allowing the deposit faker to exercise the voling nghts at his discrefion;

- in the circumstances foresean in lefter (g) of Article 10 of that Diractive, the nalfural person or legal entity that
controls the voling nights;

- In the circumstances foreseen in letter (h) of Arficle 10 of thal Directive, the proxy holder, if he can exercise the
vofing nghts at his discretion, and the sharehaolder who has given his proxy fo the proxy holdar allowing tha latter
to exercise the voting rights at his discrefion (e.g. management companies),

¥ Applicable in the cases provided for in Article 10 (B) to (k) of Directive 200410%EC. This show'd be the full name of
the shareholder who is the counterparty o the natural person or legal entify referred o wn Article 10 of thatl Directive
unless the percentage of voling nghls held by the shareholder is lower than the lowest noliffable threshold for the dis-
closure of voling nights holdings in accordance with national practices (e.g. identificalion of funds managed by manage-
ment companies).

¥ The date on which threshold s crossed or reached showld be the date on which the acquisition or disposal look place
ar the ather reason tiggered the natification obligation. For passive crossings, the date when the corporate event took
affect

“ The tolal number of voling nghts shall be composed of all the shares, including depository receipls represeniing
sharas, fo which voting rights are aftached aven if the exercise thereof is suspended
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Vi if the holding has fallen befow the lowest applicable threshold in accordance with national law, please nofe that it
might not be necessary in accordance with national law o disclose the extent of the holding, only that the new holding
is befow that threshold.

¥ In case of combined holdings of shares with voting rights attached "direct holding™ and voling rights “indirect holding™
please spiit the voling rights number and parcenfage info the direct and indirect columns — if there is no combined
holdings, please leave the relevant box blank

¥ Date of matunty/expiration of the financial instrument i.e. the dale when right fo acquire shares ends.

= If the financial instrument has such & penod — please specify this penod — for example once every 3 months stanting
from [date].

* |n case of cash seftled instruments the number and percentages of voling rights is fo be presented on 8 delta-adjusted
basis (Article 13(1a) of Directive 2004/10%EC).

i if the person subject fo the nofification obhigation is aither controlled and/or does confrol another undertaking then the
second oplion applies.

“ The full chain of controfled undertakings startimg with the witimate controfing nalural person or legal entity has lo be
presantad also in the casas, in which only on subsidiary lovel a threshold is crossed or reachad and the subsidiary
undertaking discloses the nofification as only thus the markets gef always the full picture of the group holdings. In case
of multiple chains through which the voting rights andfor financial instruments are effectively held the chains have to be
presented chain by chain leaving a row free between different chains (eg. A B C freerow A B D, freerow, 4, E F
ele ).

= The names of controlled undertakings throwgh which the voling rights and/or financial instruments are effectively held
have to be presenfed irrespactively whether the controlled underfakings cross or reach the lowest applicable threshold
themselves.

= Fyample: Comection of a previows nofification.



