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ANNOUNCEMENT
Lisbon, 01 October 2018

Qualifying holding of BlackRock Investment Management

In accordance with articles 16 and 17 of the Portuguese Securities Code, Galp hereby discloses the
following information:

On 01 October 2018, BlackRock, Inc. notified the Company that its subsidiary BlackRock Investment
Management (UK) Limited increased, on 28 September 2018, its indirect holdings in Galp’s share
capital and voting rights to 2.01%, above the 2% threshold.

The full chain of controlled undertakings through which the voting rights and/or the financial
instruments of BlackRock, Inc. are effectively held are disclosed in the attachment.

% of
%o of voting rights
voting rights % of total
attached to . .
attached to . . voting rights
financial
shares .
instruments
BlackRock Investment Management (UK) Limited 2.00% 0.00% 2.01%
BlackRock, Inc. 4.82% 0.21% 5.03%
Galp Energia, SGPS, S.A.
Investor Relations: Contacts:
Tel: +351 21 724 08 66 Website: www.galp.com
Pedro Dias, Head Fax: +351 21 724 29 65 Email:investor.relations@galp.com
Otelo Ruivo, IRO
Catia Lopes Address:
Jodo G. Pereira Rua Tomas da Fonseca, Reuters: GALP.LS
Jodo P. Pereira Torre A, 1600-209 Lisbon, Portugal Bloomberg: GALP PL

Teresa Rodrigues

This announcement may include forward-looking statements. Forward-looking statements are statements other than in respect of historical facts and accordingly
actual events or results may differ materially from those expressed or implied by such forward-looking statements. Important factors that may cause actual results
to differ from forward-looking statements are referred in the Annual Accounts Report of Galp for the year ended 31 December 2017. Galp does not intend to, and
expressly disclaims any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the information, opinions
or forward-looking statements contained in this announcement to reflect any change in events, conditions or circumstances.



Standard form for notification of major holdings

NOTIFICATION OF MAJOR HOLDINGS (to be sent to the relevant issuer and to the competent authonty)

1. ldentity of the issuer or the underlying issuer of existing shares to which voting rights are at-
tached:

Galp Energia, SGPSE, 5.A.

2. Reason for the notification [please tick the appropnate box or boxes):

[#] An acquisition or disposal of voting rights

[ 1 An acquisition or disposal of financial instruments
[ 1An event changing the breakdown of woting rights
| ] Other (please specify)

3. Details of person subject to the notification obligation- :

Mame: BlackRock, Inc. City and country of registered office {if applicable}

‘Wilmington, DE, U5 A
4. Full name of shareholder(s) (f different from 3.}

f. Date on which the thresheld was crossed or reached-:
28" September 2012

&. Total positions of person(s) subject to the notification obligation:

- P ¥= of voting nghts
% of voting rights at- | 2 4 - e Total number of
tached to shares (- through r:::gglal Intru- m?;f ;"PE'.:-' = | woting rightz of is-
tal of T.A) jtotal 0f 7.5.1 = T.B.2) ) ' susr
Resulting siuation
on the date onwhich | 4 ga%, 021% 503% 230,750,635

crassed or reached
Fostion of previous
notification (if apph- 178% 0.22% h.OQ%

cable)




T. Motified details of the resulting situation on the date on which the threshold was crossed or

reached-:

A: Voting rights attached to shares

Classitype of
shares

Number of voting rights-

% of voting rights

I5IM code (if possi- Lhrect Indirect Lirac Indiract
ble) T (it & od Direclive [t 10 ol Directive A recive [t 10 ol Directive
e 2004 THIED] FO0 1 HHEC 20041 THEC]
PTGALOAMOCDE 28,880 574 4.82%
SOETOTAL A

30,880,874

4.82%

B 1: Financial Instruments according to Art. 13(1){a) of Directive 2004/103/EC

Nurnber of voting rights

Type of financial in- Expiration | Exercisel that may be acquired if | . -
strumeant date- Conversion Period the instrument is exer- | - Of voting rights
cisedl converted.
Securibes Lent WA MIA 35,558 OO0
SOETOTAL B 15,550 [

B 2: Financial Instruments with similar economic effect according to Art. 13{1)(b) of Directive

2004M08/EC

- A Exercisel :
Type of financial | Expiration . Physical or cash | Mumber of 2 . .
instrument date- iriinng?ersmn Pe- settlement: voting rights % of voting rights
CFD MNiA MiA Cash s=tilement 1,880,820 0.20%%

sUBTOTALB.Y

1,820,820




E. Information in relation to the person subject to the notification obligation (please tick the applica-

ble box):

[1Person subject to the notification obligation is not controlled by any natural person or legal en-
tity and does not control any other undertaking(s) holding directly or indirectly an interest in the

(underlying) issuer.=

[*#] Full chain of controlled undertakings through which the voting rights and/or the
financial instruments are effectively held starting with the ultimate controlling natural person or le-

gal entity-

Hame-

% of voting rights if it
equals or is higher
than the notifiable

threshold

% of voting rights
through financial in-
struments if it equals
or is higher than the

notifiable threshold

Total of both if it
equals or is higher
than the notifiable

threshold

See Attachment

8. In case of proxy voting: [name af the proxy holder] will cease to hold [% and rrmber] voting rights

as of [date]

10. Additional information-:

Done at 12 Thregmarton Avenue, London, EC2ZH 20L, UK. on 1* October 2018




Attachment to box B:

IL.8. Full chain of conirolled underiakings staring with the ultimate controlling natural person or legal entity

% of voting
rights through
nstruments {if
5t least held
2% or more)

Total of both
[if at l2=s1
held 2% or

mare)

% of woting
rights (if at
least held 2%
or more)

Mame

KRock, Inc

ackRock Haoldeo 2, Inc

ackRock Financial Managemen, Inc

kRock Iniernailonal Holdings, Inc

rniy Inlernational Heldings LLP

ook (Singapore | He 3 Fie. Lid

BlackRook Investmaenl Management, LLE

ackRock, Ing

ackRock Haoldeo 2, Inc

kRock Financia

ickRoek Inlernatianal Heldings, Ine

BR Jersey Iniernational Holdings LP

kRock Groug Limited

BlackRock Investirenl Managemant (UE] Limied 2.00% 0.0 2.01%

BlackRock Iniermaiknal Hoddings, Inc

rilernatkonal Holdir

BlackRock Adstalia Heldeo Pry. Lid

BlackRock Investmenl Managemant |Ausirada) Lnvled

BlackRook, Ing




ackRock Hold

ackRock Financia

il

ok Iniernaikonal Holdings

R e

sy Inlernatianal Heldings LLP

kKRock Group

kRock Inlernaikonal Linnesd

M anagenseni, Inc
LLC
LLS
2 Holdings Inc
" T pairy, Maiknal &
b F Tenil, INC
BlackRock Holdoo 4, LLC
ok He L
BlackRock Dlosare Howdings Inc
ickRook Fun
ickRock, Inc
ckRock Hald ne
ickRook Financia Managensend, Inc
BlackRock Financial Managensen, Inc
ck Iniernational Heldings, Ing

ey Inlermalio

snial Heldings L

ickRook (Singapore)

Hokdoa P

ickRook HE He

ackRock Finanaia

£l

ok Iniernaiinal Holdings




v Inlernatianal Holdings LF

ivessireni Managemaent {UR] Limbed

anagament Dot

ackRock Holdoo 2, Inc

ickRock Finanaia

ook i

sk

ackRock Financia® M

ok Indernaiional Holdings, Inc

¥ Inlernatisnal Heldings LLP

1ckRock Group Lin

al Holdings, Inc

ook Inli

wy Imiernaikanal Holdings LLP

1 Fle

EROck (Sing

ackRock (Singapore] Linvted




BlackRock Iniermaiknal Hoddings, Inc

nlernalional Holdings LF
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Notes

" Piesse nofe that natlonal forms may vary due fo speciic naronal kegqisislion fAmicie S{1a) of Directive 20047100°EC)
a5 for insfEnce the apgicakle Mreshoids ar nformation reganing cagiral hoiings.

“ Fuil name af e jegal enfity and further specifcanan of tie ISswer or underlying issuer, prowided & is relabie ang
accurale fe.g. adaress, LEI domeskc Aumosr igenidy)

@ Other reason for the Rotissicn couwld D2 valuniary Rotfications, changes of affribution of fhe nature of the hoiding
f8.g. Exgining of financis! Nsruments) or Sching M concert.

" This should B the ful name of (3] the sharehoider, () the naturs! persan o fegal entty soquinng, cIsposing of or
exarcising valing rghts kn the cases provided for ko Article 12 (&) fo (k) of Directive 2004900/ EC; or /c) the hokier af
financia! Mstruments refered fo in Article 137 of Direciive 200477 0VEC.

AE the dIszicEUTe Of CE5ES Of S0Hng M concert may Vvary oue fo the Specific cICUMSENces (8.9, Same or sifersnt fofs!
[positons of the parias, entsrng or axiting of 2cting In Soncar by 3 singie pary) Me Sfandard fo0m J0es Rot prowvide for
3 specific method how fo notfy casas of SCIng M Concart.

In redsilan io the dransachions referred o In poinls (G) 0 () oF Articie 10 of Direciive 2004100/EC, the faicwing Vst s
provided &5 inaicatian of the persons who Shouid be mentioned:

- In e circumsiances foresesn in fefier (B) of Aricle 10 af that Direchive, the nafursi persan or iegal entty Hat
acpukes the voting rghts and /s enfiled to exenclse them under the sgreement 500 fhe natuwral parson ar legs!
enfity wha I5 rensferming emporarm)y for consideralion the voiing rights;

- in the circumsiances faresean It latfer o] of Article 10 of thar Diective, the nafurs! person ar legal entlly halding
the coilsteral, provided the sarson or enfily conirals the vating rghts and declares Ifs infendion of exercising Hem,
ang naturs! person or egal enfity lodging the colaiers! wnder ese conoiions;

- in the circLmsfances fareseen in feffer i) of Arficie 70 of that Direclive, the nafural persan ar Bgsl entily who
hes g (e nferest 0 skhares IF st person oF entily \5 enfifed fa exerclse the valing rights atisched to the shares
ang the nafurs! person or legai enfily wha s disposing of the voting righis when e e Wnterest is crealed!

- i the circLMSTEnces foreseen in feffer (g) of Aricie 70 of nat Directivie, the controling Nalurs! persan or lega)
anfity and. grovided It A8s & notifcalion Qury st an ndividuar ievel unosr Arlicie 0, undar iefmars (2) 1o (d) of Aricie
10 of that DWraciiée or undar @ ComENahion of any of those STuations, the coninaisd undermaking;

- 0 the Chcumsiances fGoresean i ieffer (Y] of Arilcle 70 or imat Dirsciive, the OsposiT iSher of the shares, If he can
exerzise fhe voling nights sifeched [0 the shares deposited with Rim &t e dlscretion, and the deposifor of the
Ehares sMowing e Oepo st faker o exerclise ine woiing rights &t hls aiscreiion;

- I e circumstances foresesn in lefier (g) of Aricle 10 af that Direchive, the nafursi persan or iegal entity Mat
conirols the volng righis;

- In the circumsiances foreseen In isfar (i) of Arficie 10 of thar Direclive, the proxy holder, i he can exerclse the
vating rights af s aiscration, and fhe sharahdider who Aas given ms progy fo the proxp holder alawing fhe isier
o exercise the vating rights 5t kis discredion (e g management companies)

“ Applicsbie in ihe cases provioed for in Aricie 10 (5] fo () of Direcitve 20049 00EC. This should be the oW rame of
the sharehoider Who 15 e couniemainy fo ma petural person or legs! endlly reforred io i Aice 70 of thal Direcie
umigss the percentsge of voting Aights Reid by the sharehaider I fower than the iwast potiiahie threshald for the dis-
clasure of Voling rights boidings i escomance with natonal prachices (.9, identifizaiion of funds managed oy manage-
ment Companies).

A The gale on which threshoid (s crossed or resched shouid be e asfe on Which the SCquisition o aiSposs! 100K plsce
ar tha other regsan fNggersd ne noricatian abhgsion. For passivia crossings. he dafe when (e corparsie Svent fos
effech.

“ The faral numaer of votng rghts SREN be composed of ai e shares, Mouoing JEgOSMAry recelats rEgresenting
SNares. i3 WICH Voiing AgALs 8 aNsched even If Ihe SXertise tersar 15 susDensd.



Bsma

0 the holding hes failen Deiow e lawes! appiicabie threshold f sccordance With national law, piesse nods har &
might Nar De NECEESSTY T SCCOrTENTe Wil nathana! \aw I dIscipss he exlent of e hoioting, only thal e newr nokding
=5 GEiow thar mreshoto.

 jn case of comained haigings of Shares with voting Aghts atached “dirsct Aoking” and voting rghts “mairect Aoiding”,
Fn'EGSE 5,5|'|'f he I-'S‘:lﬂsl I"I,:."."Ii'..s number sngd PEI"CEW.'EEIE indo the divecl and MalEct colmns — & fhere 5 Mo combdneg
."Il:llﬂ'.'l"lgs_. Fll'E'aEE legve the referant box Siank

# Date of mafurivexpwation of the Mnancial insfiiment Le. the dsic when Aght fo scquire shares ends.

@ if the financial strument N8s SUCH 8 perod — plesss Spech) s penod — for EXaMgiE OnCe EVery 3 MONthE Stamng
from JgEie]

= i ca5e arcash sefed nstruments the numbar 5nd percenisges of voding Aghts 15 fo he presented on @ deifa-sajushed
hasis jArticie 13{15) of Direcilve 200477 00EC).

= If the gerson sublect fo the notMcadion obiFation /s elher conroled snoior does coninal anather underaking than the
second opiion agpiies.

= The full chaln of condrodied underakings stsring with the uitimafe confroMing raiural persan or iegal endily kas fo be
presentad sA50 i Hhe cases, i which only on subsidlary level § Mreshold (s crossed or resched snd the swhsdisn
ungerfaking dischises the nolficalion 55 oniy thus e markels ger aiwe)s the fuW piciure of the Groug haidings. In case
of mukinie chains through which e vating rghts sndar finsnciel nsruments are effechivel) held the chains have fa be
presentad chain by chal lesving & row ree betwean diffarent chains feg- A, B C, freerow, A, B, 0. fre2 rowe, A, E. F
=N

= The names of confroved undernakings through which the voling rights sndfor fnancis! nstruments are efeclively haid
hawve [0 he presanfed mespechvely whethar the confroed LNOernskings crass or reach [he lowast sppicshie treshair
memseives.

=% Exampie; Correction of @ prewiows nodiicahion.



