Announcement Lisbon, March 22 2015

Message from the Chairman

On April 16, the shareholders of Galp Energia will be asked to elect the team which will drive the company during the

forthcoming fast-growth period, with a particular focus in exploration and production.

A proposal with the composition of the corporate bodies for the next four-year period has been submitted for
shareholders’ approval. The proposed management team includes professionals with significant managerial

experience, covering the various business areas, and with deep knowledge of the sector and of the company.

Once such proposal is approved by the shareholders, | intend to propose that the management team be led by Mr.
Carlos Gomes da Silva, who has previously served in several leading positions within Galp Energia, including
membership of the executive committee since 2008. Carlos has in-depth knowledge of the company and of its
various businesses, has the skills and experience to ensure the necessary leadership, and is fully committed with

Galp’s strategy and priorities.

| also want to highlight that | will continue to ensure the supervision of our sound, prudent and value accretive

strategy.

It is therefore with enhanced confidence that | face up to Galp Energia’s challenges in its regional and international

projects, carried out with a new leader and a renewed executive team.

Galp Energia, SGPS, S.A.

Investor Relations: Contacts:

Pedro Dias, Head Tel: +351 21 724 08 66 Website: www.galpenergia.com

Otelo Ruivo, IRO Fax: +351 2172429 65 Email: investor.relations@galpenergia.com
Catia Lopes

Joana Pereira

Marta Silva Address:  Rua Tomas da Fonseca, Torre A, Reuters: GALP.LS

Pedro Pinto 1600-209 Lisboa, Portugal Bloomberg: GALP PL

This announcement may include forward-looking statements. Forward-looking statements are statements other than in respect of historical facts and
accordingly actual events or results may differ materially from those expressed or implied by such forward-looking statements. Important factors that may cause
actual results to differ from forward-looking statements are referred in the Annual Accounts Report of Galp Energia for the year ended 31 December 2014. Galp
Energia does not intend to, and expressly disclaims any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision
to any of the information, opinions or forward-looking statements contained in this announcement to reflect any change in events, conditions or circumstances.
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