Announcement Lisbon, June 23 2014

Eni completes the sale of 1% of Galp Energia’s share capital
Galp Energia informs that the following announcement was received from the shareholder Eni:

“San Donato Milanese (Milan), 23 June 2014 — Eni S.p.A. (“Eni”) has completed the disposal through daily sales on
the stock exchange of approximately 1% of the share capital of Galp Energia SGPS S.A. (“Galp”), corresponding to
the residual stake subject to the right of first refusal of Amorim Energia B.V. (“AEBV”) under the agreement
previously disclosed to the market, which has not been exercised by AEBV. The aggregate consideration of the sales
carried out from 5 May to 18 June 2014 amounted to approximately €107 million. The settlement of the sales has
been carried out during the abovementioned period and has been completed today.

Following the sale, Eni holds 66,337,592 ordinary shares corresponding to approximately 8% of Galp's share capital,
entirely underlying the approximately €1,028 million exchangeable bond issued on 30 November 2012 and due on
30 November 2015.”
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This announcement may include forward-looking statements. Forward-looking statements are statements other than in respect of historical facts and
accordingly actual events or results may differ materially from those expressed or implied by such forward-looking statements. Important factors that may cause
actual results to differ from forward-looking statements are referred in the Annual Accounts Report of Galp Energia for the year ended 31 December 2013. Galp
Energia does not intend to, and expressly disclaims any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision
to any of the information, opinions or forward-looking statements contained in this announcement to reflect any change in events, conditions or circumstances.
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