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GALP ENERGIA, SGPS, S.A. 

ANNUAL GENERAL MEETING 

APRIL 12, 2019 

PROPOSAL OF SHAREHOLDER AMORIM ENERGIA B.V. BY REFERENCE TO ITEM 10 
OF THE AGENDA 

Pursuant to the terms and for the purposes set forth in subparagraph d) of paragraph 1 of 
article 376 of the Portuguese Companies Code and article 7, paragraph 5 and article 11, 
paragraph 2 of the By-Laws, it is proposed that the General Shareholders Meeting approves 
the election of the following list of members to the Board of the General Shareholders Meeting 
of Galp Energia, SGPS, S.A. for the term of the four-year period 2019-2022. 

 Ana Paz Ferreira da Câmara Perestrelo de Oliveira, Chairman of the Board of the
General Shareholders Meeting

 Rafael de Almeida Garrett Lucas Pires, Vice-Chairman of the Board of the General
Shareholders Meeting

 Sofia Leite Borges, Secretary of the Board of the General Shareholders Meeting

The information provided in Article 289 paragraph 1 subparagraph d) of the Portuguese 
Companies Code for each of the proposed members in the previous list is attached to this 
proposal. According to the information provided, all of the proposed members for the General 
Shareholders Meeting meet the applicable independence and absence of incompatibilities criteria 
in accordance with Portuguese Law. 

12 March 2019. 

The Shareholder, 

Amorim Energia B.V. 
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CURRICULUM VITAE  

ANA PERESTRELO DE OLIVEIRA 

II. ACADEMIC QUALIFICATIONS

 Doctorate in Law from the Faculty of Law of Universidade de Lisboa (speciality of Commercial
Law), passed with distinction and praise (18) by unanimity (2011). 

 Completion of the taught component of the master’s in juridical science at the Faculty of Law 
of Universidade de Lisboa, classified with 18 (2006). 

 Licentiate degree in Law from the Faculty of Law of Universidade de Lisboa (juridical science) 
with a final average grade of 18 (2005). 

 Completed high school at Colégio de São João de Brito, in Lisbon, with a final average grade 
of 19 (2000). 

III. SCIENTIFIC AND PROFESSIONAL ACTIVITY

Teaching and other academic positions 

 Associate Professor of the Faculty of Law of Universidade de Lisboa, since May 2017. 
 Guest Professor of the Faculty of Law of Universidade Católica, since 2018. 
 Assistant Professor of the Faculty of Law of Universidade de Lisboa, from June 2011 to April 

2017. 
 Researcher at the Private Law Research Center (Faculty of Law of Universidade de Lisboa) 

(since 2014). 
 Trainee Lecturer of the Faculty of Law of Universidade de Lisboa, from March 2006 to June 

2011. 
 Monitor of the Faculty of Law of Universidade de Lisboa, from October 2005 to February 

2006. 

I. PERSONAL DATA

Ana Paz Ferreira da Câmara Perestrelo de Oliveira 
Date of birth: 27 October 1982 
Place of birth: Lisbon (São Domingos de Benfica) 

Annual General Shareholders Meeting April 12, 2019
Notice and Information to Shareholders

This translation of the Portuguese document was made only for the convenience of non-Portuguese 
speaking shareholders. For all intents and purposes, the Portuguese  version shall prevail. 



2 

 Subjects lectured: General Theory of Civil Law, Commercial Law I, Commercial Law II, 
Commercial Law III (licentiate degree), Corporate Law I, Corporate Law II, Securities Law, 
Insolvency Law (master’s degree) 

 Member of the pedagogical board of the Faculty of Law of Universidade de Lisboa 
(2009/2010) 

 Member of the internal assessment committee of the Faculty of Law of Universidade de 
Lisboa (2013) 

 Member of the Governing Board of the Institute of Private Law of the Faculty of Law of 
Lisboa (since 2014) 

Other professional activity 
 Jurisconsult, lawyer and arbitrator, primarily working in the areas of civil, commercial, 

financial and economic law. 
 Member of the list of arbitrators of the Commercial Arbitration Centre of the Lisbon 

Commercial Association (Chamber of Commerce and Industry). 
 Member of the list of arbitrators of the Commercial Arbitration Institute of the Porto 

Commercial Arbitration Centre 
 Member of CAM – Commission for the Accompaniment and Monitoring (CAM) of the 

Portuguese Corporate Governance Code established by protocol between the Portuguese 
Institute of Corporate Governance and the “Associação de Empresas Emitentes de Valores 
Cotados em Mercado” (since April 2018) 

 Member of the Board of Directors of the Portugal Mozambique Chamber of Commerce (since 
September 2018) 

 Chairman of the Board of the General Shareholders Meeting of Galp Gás Natural Distribuição, 
S.A. (since January 2018) 

 Member of the Steering Committee of the Resolution Fund – Banco de Portugal (since 
September 2017) 

 Member of the working party organised by the Portuguese Arbitration Association for 
preparation of the draft Legal Framework for Corporate Arbitration (2015-2016) 

 Member of the working party entrusted with the preparation of the preliminary draft of the 
Legal Framework for the Local Business Sector (2006). 

 Member of the working party charged by the Capital Market Commission of Angola with the 
preparation of the preliminary drafts of the Legal Frameworks for Real Estate Investment 
Funds, Securities Investment Funds, Holding Companies of Investment Funds, Stock 
Brokerage Firms and Securities Dealers, Holding Companies of Regulated Markets, as well as 
the Legal Framework for the Regulated Market of Public Debt and the Legal Framework for 
Participating Securities (2012). 

 Member of the working party charged with the modernisation of the legislation on the capital 
market of Cape Verde and, in particular, the revision of the Securities Market Code (2008-
2010). 

 Member of the working party charged by the Committee for Adaptation of Guinean Law to 
the Uniform Acts of OHADA (constituted under the Faculty of Law of Universidade de Lisboa), 
for adaptation of the Uniform act relating to Commercial Companies and Economic Interest 
Groups, and for adaptation of the Uniform Act on General Commercial Law, with the 
preliminary drafts of the Guinean Commercial Companies Code and the Legal Framework for 
Economic Interest Groups having been drawn up, as well as the preliminary drafts of the 
Guinean Commercial Code, the Commercial Registration Code and the Regulation of 
Commercial Registration (2006-2007). 

 Member of the Governance Lab, legal research group dedicated to matters on the 
governance of organisations. 
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 Member of the executive committee of the Annotated Commercial Companies Code (Códigos 
Comentados da Clássica de Lisboa) (since 2009). 

 Member of the writing committee of the Revista  de Direito Financeiro  e dos Mercados de 
Capitais (2018) 

 Member of the coordinating committee of the editorial board of Revista Concorrência e 
Regulação (2009-2016)  

 Member of the writing committee of Revista de Direito das Sociedades (since 2009) 
 Lawyer registered at the Bar Association since February 2012 (license number 50815L). 
 Partner of Eduardo Paz Ferreira e Associados, R.L. since 2013.  
 Consultant at Paz Ferreira e Associados, R.L. from 2005 to 2013. 

IV. Books, annotations and articles published

a) Books

 Civil liability of board members in companies in group relationship, Almedina, Coimbra, 2007.  
 Arbitration of disputes with public entities, 1st ed., Almedina, Coimbra, 2007.  
 Causality and imputation of responsibilities, Almedina, Coimbra, 2007.  
 Corporate groups and duties of loyalty. Towards a unitary criterion for solving group conflict, 

Almedina, Coimbra, 2012.    
 Manual of corporate finance, 1st ed., Almedina, Coimbra, 2015. 
 Manual of corporate finance, 2nd ed., Almedina, Coimbra, 2015. 
 Arbitration of disputes with public entities, 2nd ed., Almedina, Coimbra, 2015. 
 Manual of corporate groups, Almedina, Coimbra, 2016. 
 Transfer of VAT refund credit by the taxable person, co-authored with Clotilde Celorico Palma, 

Almedina, 2017.  
 FinTech – Financial Technology, co-organisation with António Menezes Cordeiro and Diogo 

Pereira Duarte, Almedina, 2017.  
 Capitalise Programme – Response of the CIDP to the Public Consultation, co-organisation with 

António Menezes Cordeiro, RDS 1 (2017). 
 Information in Corporate Groups, Almedina, Coimbra, 2018. 
 Fintech II – New studies on financial technology, co-organisation with António Menezes 

Cordeiros and Diogo Pereira Duarte, Almedina, Coimbra, 2018 
 Incumprimento resolutório: an introduction, co-authored with Madalena Perestrelo de Oliveira, 

Almedina, Coimbra, 2019 (no press) 

b) Annotations

 Annotations to articles 481 to 508 of the Commercial Companies Code, in Annotated 
Commercial Companies Code, (coord. António Menezes Cordeiro), 1st and 2nd eds., Almedina, 
Coimbra, 2009 and 2011.  

c) Articles published

In periodicals

 “The Imputation of individual liability in company criminality: the applicability of the figure of
intermediate impleader due to control of the organisation”, Journal of the Faculty of Law of
Universidade de Lisboa, vol. 46, number 1 (2005).
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 “Creditors and corporate governance: duties of loyalty for controlling creditors?”, Revista de 
Direito das Sociedades, year I (2009), I, 95-133. 

 “Insolvency and corporate groups: notes on asset consolidation and subordination”, Revista de 
Direito das Sociedades, year I (2009), IV, 995-1028.  

 “Sins of the son: parent company liability for competition law infringements”, Revista 
Concorrência & Regulação number 3 (2010), 53-92, co-authored with Miguel Sousa Ferro.  

 “Corporate groups in public contracting: concerning European and national jurisprudence on 
the exclusion of bids in public tenders”, Revista de Direito das Sociedades, year II (2010), 
numbers 3/4, 629-653. 

 “Limits of the investor indemnification system: scope of material coverage and fiscal nature of 
contributions”, Revista de Direito das sociedades, year III (2011), 55-82. 

 “The proof of the causal link in environmental liability law”, in Temas de Direito do ambiente, 
Cadernos O Direito 6 (2011), 97-115. 

 “Further considerations on the joint liquidation of companies in full controlling relationship and 
the power of the receiver”, Revista de Direito das Sociedades, year III (2011), number 3.  

 “Financial derivatives and corporate governance: concerning the new European regulations on 
securities and public consultation of the ESMA on empty voting”, Revista de Direito das 
Sociedades IV (2012), 1, 49-109, co-authored with Madalena Perestrelo de Oliveira. 

 “Mandatory takeover bid and indirect control”, Revista de Direito das Sociedades IV (2012), 3. 
 “Separate issues concerning articles 501 and 502 of the Commercial Companies Code”, Revista 

de Direito das Sociedades IV (2012), 4, 871-898.   
 “The good faith of the State in view of the Court of Auditor’s refused endorsement”, Revista de 

Finanças Públicas e Direito Fiscal, number 4 V (abr. 2013), 27-54, co-authored with Eduardo 
Paz Ferreira. 

 “The State enterprise  sector after the crisis: reflections on decree-law number 133/2013”, RDS 
V (2013), 3, 465-486, co-authored with Eduardo Paz Ferreira e Miguel Sousa Ferro. 

 “The Municipal Support Fund and the principle of the financial autonomy of local government”, 
Questões Atuais de Direito Local, number 1, Jan-Mar 2014, 61-80, co-authored with Eduardo 
Paz Ferreira. 

 “Civil liability action of the auditors in relation to third parties: procedural legitimacy of the third 
party pending insolvency proceedings of the audited party”, RDS VI (2014), 2, 391-409. 

 “Groups in the reformation of the CIRE”, in Programa Capitalizar — Resposta do CIDP à 
Consulta pública, RDS 1 (2017), in the press. 

 “Review of the bank resolution measures adopted by Banco de Portugal: regarding the BES 
case and transfer of its business to a transition bank”, RDS 2 (2017), co-authored with Eduardo 
Paz Ferreira. 

 “Governance of public banks: management autonomy and limits of the State’s influence”, RDS 
4 (2017), 743-761. 

 “On the claim for civil indemnity formulated in criminal prosecution for tax fraud: the case of 
annulment of the act of liquidation viewed in the light of the jurisprudence of the STJ”, awaiting 
publication in Obra Comemorativa dos 20 anos da Faculdade de Direito da Universidade do 
Porto, co-authored with Eduardo Paz Ferreira. 

 “The role of startups in FinTech and the startup funding cycle”, in FinTech — Tecnologia 
Financeira, Almedina, 2017.  

 “MIFID II and consulting for investment: from compliance to modification of business models”, 
in Novo Direito dos Valores Mobiliários. Congresso de Valores Mobiliários, Almedina, Coimbra, 
2017, in the press. 

 “DMIF II e consultoria para investimento: da compliance à modificação de modelos de negócio”, 
em Novo Direito dos Valores Mobiliários. Congresso de Valores Mobiliários, Almedina, Coimbra, 
2017, no press. 
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 In the IV Insolvency Congress, organised by Almedina. Topic presented: “Groups in European 
Regulations on Crossborder Insolvency”. 

 “The imputation of votes in domain and group relations: the meaning of the new paragraph 3 
of article 21 of the Securities Code”, RDS 1 (2018), 9-27. 

 "Right to erase data or" right to be forgotten ", in FinTech II - New studies on financial 
technology, co-organization with António Menezes Cordeiro and Diogo Pereira Duarte, 
Almedina, Coimbra, 2019 no press. 

 Blockchain and personal data protection: promises and dangers in The New Right of Securities 
– Vol II, Almedina, Coimbra, 2019

 "The public offering as an instrument for the protection of investors", in the process of 
publication in A. Barreto Menezes Cordeiro (org.), Securities and Capital Markets Law, 
Almedina, Coimbra, 2019. 

 "Civil societies and duties loyalty of partners: starting point of a uinitarian construction of the 
duties of loyalty in civil and commercial societies", in the course of publication in the 
Commemorative Studies of the 50 years of the Civil Code, almedina, Coimbra, 2019 

A. Congresses, conferences and courses

a) Organisation

 I Postgraduate Course on Corporate Finance Law (February to June 2015)  
 I Postgraduate Course on Corporate Governance (October 2015 to February 2016) 
 I Advanced Postgraduate Course on Corporate Law — Corporate Finance & Governance 

(October 2015 to June 2016) 
 II Securities Days – Revitalising the capital market, organised by the CIDP (2016). 
 III Post-Graduation Course on Corporate Finance Law (October 2016 to February 2017)  
 II Postgraduate Course on Corporate Governance (February to June 2017) 
 II Advanced Postgraduate Course on Corporate Finance & Governance (October 2016 to June 

2017) 
 I Corporate Days – New funding problems, organised by the CIDP (2017) 
 IV Postgraduate Course on Corporate Finance Law (October 2017 to February 2018)  
 III Postgraduate Course on Corporate Governance (February to June 2018) 
 III Advanced Postgraduate Course Corporate Finance & Governance (October 2017 to June 

2018) 
 Intensive Specialisation Course on Corporate Groups (November 2017) 
 Intensive Specialisation Course on Challenges of Financial Technology — FinTech in a data 

economy (November 2017) 
 I Crowdfunding Days – collaborative financing of loans and loans, organized by CIDP and the 

CMVM (April 2018) 
 Intensive Specialisation Module in Digital Corporate Finance, organized by the CIDP 
 II intensive course of update on breach of contract, organized by CIDP 

b) Participation as speaker

2006
 In the seminar “The New Regime for Local Finance and Municipal Enterprises”, organised by 

the Business and Law Seminars. Topic presented: “The new framework for the Local Business 
Sector”. 
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2007 
 At the conference on “Climate changes: the international community response”, organised by 

the World Jurist Association. Topic presented: “The causal link in environmental civil liability”. 
 In the Advanced Postgraduate Course on Public Sector Finance and Management, organised 

by the IDEFF, at the Faculty of Law of Universidade de Lisboa. Topic presented: “The 
supervision of public financial management”.  

2008 
 At the XVII Environment Days, organised by Quercus. Topic presented: “The new legal system 

for environmental civil liability”. 

2009 
 In the II Postgraduate Course on Corporate Law, organised by the Institute of Corporate Law 

of the Faculty of Law of Universidade de Lisboa. Topic presented: “Corporate deliberations; 
corporate groups”.  

 In the Colloquium on “Environmental Civil Liability”, organised by the Institute of Public Law of 
the Faculty of Law of Universidade de Lisboa. Topic presented: “The causal link in 
environmental liability law”. 

2010 
 In the Postgraduate Course on Law and Taxation organised by the IDEFF in partnership with 

theportuguese tax authority. Lectured module (25 hours): Commercial Firms 
 In the Environmental Law Days, organised by the Academic Association of the Faculty of Law 

of Universidade de Lisboa. Topic presented: “The causal link in environmental liability law” 
 In the XI Postgraduate Further Course on Consumer Law (“The Crisis and New Paths of 

Consumer Law”), organised by the Institute of Consumer Law of the Faculty of Law of 
Universidade de Lisboa. Topic presented: “Banking liability and consumer protection”. 

2011 
 In the I Postgraduate Course on Business Law organised by the Institute of Labour Law. Topic 

presented: “Corporate groups”. 

2012 
 In the XII Postgraduate Course on Consumer Law (Consumer Law in the context of the 

implementation of the memorandum of understanding on economic policy constraints between 
the Portuguese State and the European Union and International Monetary Fund — TROIKA), 
organised by the Institute of Consumer Law. Topic presented: “Minimum banking services and 
banking liability” 

 In the Training Courses on Corporate Law organised by the Institute of Registries and Notaries. 
Topic presented: “Corporate groups”. 

 In the Colloquium on “Transparency of media ownership”, organised by the Parliamentary 
Group of the Socialist Party. Topic presented: “The non-concentration of media ownership: a 
corporate law perspective” 

 In the Congress on Insolvency Law], organised by Almedina. Topic presented: “Insolvency of 
companies in group relationship” 

 In the II Postgraduate Course on Business Law organised by the Institute of Labour Law. Topic 
presented: “Corporate groups”. 

2013 
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 In the Training Course on Corporate Law and Corporate Governance organised by the Centre 
of Judicial Studies. Topic presented: “Duties of loyalty in commercial firms: jurisprudential 
implications”.  

 In the XVIII Postgraduate Course on Securities Law, organised by the Institute of Securities. 
Topic presented: “Publicly held company: qualification and effects”. 

 In the IV Congress on Tax Law, organised by Almedina and the IDEFF. Topic presented: 
“Corporate restructuring: between corporate law and tax law”.  

 In the International Day on Fundamental Rights, organised by the Brazilian Law Institute. Topic 
presented: “Fundamental rights of shareholders” 

 In the III Postgraduate Course on Business Law organised by the Institute of Labour Law. 
Topic presented: “Corporate groups”. 

2014 
 In the XVIII Postgraduate Course on Securities Law, organised by the Institute of Securities. 

Topic presented: “Publicly held company: qualification and effects”. 
 In the IV Postgraduate Course on Business Law organised by the Institute of Labour Law. Topic 

presented: “Corporate groups”. 

2015 
 In the I Postgraduate Course on Corporate Finance, organised by the Centre for Research in 

Private Law: scientific committee and intervention on “Property and financial relations in 
corporate groups” 

 In the Training Course on Corporate Law organised by the Portuguese registries and notaries 
acts (“Instituto dos registos e do notariado”). Topic presented: “Corporate groups”. 

 In the Training Course on Commercial Law organised by the Institute of Registries and Notaries. 
Topic presented: “Trader and trade establishment”. 

 In the IX Postgraduate Course on Securities Law, organised by the Institute of Securities. Topic 
presented: “Financial instruments as a guarantee and form of funding of the creditor”. 

 In the II Banking Days, organised by the Centre for Research in Private Law (“Derivatives”). 
Topic presented: “New problems for clearing OTC derivatives” 

 In the I Financial Days, organised by the Centre for Research in Private Law (“Venture Capital). 
Topic presented: “Venture capital, conflicts of interest and duties of loyalty” 

 In the Corporate Governance Cycles, organised by the National Association of Young 
Portuguese Lawyers. Topic presented: “Group relations and conflicts of interest” 

2016 
 In the I Advanced Postgraduate Course on Corporate Finance & Governance, organised by the 

CIDP. Topic presented: “Corporate group funding”; “family business governance” 
 In the I Postgraduate Course on Corporate Law, organised by the CIDP. Module: “Corporate 

groups” 
 In the V Postgraduate Course on Business Law, organised by the Institute of Labour Law. 

Topic: “Corporate groups and other forms of business cooperation” 
 In the IX Postgraduate Course on Securities Law, organised by the Institute of Securities. Topic 

presented: “Venture capital” 
 In the I Advanced Postgraduate Course on Banking Law, organised by the CIDP. Topic 

presented: “Banks as controlling creditors” and “Cash-pooling” 
 In the Postgraduate Course on Publicly Held Company and Market Law, organised by the 

Faculty of law of Universidade Católica. Topic presented: “Corporate groups” 
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 In the Postgraduate Course on the Law for Enterprises Owned by the State, the Autonomous 
Regions and Local Government, organised by the IDEFF and ICJP. Topic presented: “Corporate 
groups and public sector enterprises” 

 In the I Postgraduate Course on Law Enforcement, Compliance and Criminal Law in banking, 
financial and economic activities. Topic presented: “Liability of legal persons: the particular 
cases of companies in group relations and multinational groups” 

 In the II Securities Days — Revitalizing the capital market, organised by the CIDP. Topic 
presented: “Shareholders and corporate governance: combating passivity or restricting 
activism?” 

 In the II Banking Days — Financial civil liability, organised by the CIDP.  Topic presented: “Civil 
liability of the auditors in relation to the company and shareholders” 

 In the II Guarantees Days, organised by the CIDP. Topic presented: “Intergroup guarantees” 
 In the conference “On the Fiftieth Anniversary of the Civil Code: Contract Law and Civil Liability 

Law 50 years later”, organised by Morais Leitão, Galvão Teles Soares da Silva & Associados 
(MLGTS) and Instituto Miguel Galvão Teles (IMGT). Topic presented: “Civil liability and investor 
protection” 

 In the I Securities Congress, organised by Almedina. Topic presented: “Consulting for 
investment”. 

2017 
 In the II Postgraduate Course on Corporate Law, organised by the CIDP. Lectured module: 

corporate groups. 
 In the III Postgraduate Course on Corporate Finance, organised by the CIDP. Topic presented: 

“Corporate group funding”. 
 In the II Postgraduate Course on Corporate Governance, organised by the CIDP. Topic 

presented: “Governance of controlling family companies and structures”. 
 In the II Advanced Postgraduate Course on Banking Law, organised by the CIDP. Topic 

presented: “Banks as controlling creditors” and “The governance of banking groups”. 
 In the I Postgraduate Course on Insolvency and Corporate Recovery Law, organised by the 

CIDP. Topic presented: “Substantive consolidation and subordination of credit in corporate 
groups”. 

 In the VI Postgraduate Course on Business Law, organised by the Institute of Labour Law. 
Topic: “Corporate groups” 

 In the I Postgraduate Course on Commercial Litigation, organised by the CIDP. Topic 
presented: “Liability of the controlling company for the debts of the controlled company.” 

 In the V Postgraduate Course on Publicly Held Company and Market Law, organised by the 
Faculty of Law of Universidade Católica. Topic presented: “Corporate groups” 

 In the II Financial Days – FinTech, organised by the CIDP. Topic presented: “The role of 
startups in FinTech and the startup funding cycle” 

 In the IV Insolvency Congress, organised by Almedina. Topic presented: “Groups in European 
Regulations on Crossborder Insolvency”. 

 At the conference “Financial integration in Europe”, organised by the CIDEEFF – Faculty of Law 
of Universidade de Lisboa. Topic presented: “Bank resolution: unresolved problems and issues” 

 In the Intensive course on taxation of corporate reorganisation & restructuring, organised by 
the IDEFF. Topic presented: “Share capital increase and reduction”.  

 In the I Postgraduate Course on Securities Law and Banking Law of the School of Porto of the 
Faculty of Law of Universidade Católica Portuguesa. Topic presented: “Bank support in 
corporate revitalization” (together with Madalena Perestrelo de Oliveira) 
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 In the II Advanced Postgraduate Course in Arbitration Law, organized in the framework of 
CIDP. Topic of Intervention: "Corporate Arbitration" 

 At the Centre for Judicial Studies, in the Training on European Banking Union and Institutions 
of Credit at Risk. Topic presented: Banking Union in the prevention of banking crises. The new 
institutional framework on matters of intervention, reorganisation/resolution and liquidation of 
credit institutions. Bank Resolution in comparative Law. Bank resolution: Sources, purposes 
and general features. The no creditor worse off principle.  

 In the I Corporate Days — New funding problems, organised by the CIDP. Topic presented: 
“The securitization of VAT refund credit by the taxable person”. 

 In the Luso-Brazilian Congress on Commercial Law — Corporate Law, organised by the Faculty 
of Law of Universidade Federal de Rio Grande do Sul and by the Faculty of Law of Universidade 
de Lisboa. Topic presented: “Corporate self-funding and hetero-funding”.  

 In the I Intensive Refresher Course on Corporate Law, organised by the CIDP. Topic presented: 
corporate groups. 

 IV Postgraduate Course on Corporate Finance Law, organised by the CIDP. Topic presented: 
Corporate finance of corporate groups. In the Intensive Specialisation Course on Corporate 
Groups, organised by the CIDP. Topics presented: general corporate regime, group funding, 
intragroup guarantees. 

 In the VII Course on Business Law, organised by the Institute of Labour Law. Topic presented: 
Corporate groups. 

 Intensive Specialisation Course on Challenges of Financial Technology — FinTech in a data 
economy (November 2017). Topics presented: law on data deletion; the role of startups in 
FinTech and the startup funding cycle. 

 In the Training Cycle on Strategic Management in Banking, Bank governance and Regulation, 
under Caixa Geral de Depósitos. Topic presented: “The governance of public banks”. 

2018 
 Intensive Specialisation Course in Investment Funds, organized by the CIDP. Topic of 

intervention: "Conflicts of interest in risk capital" 
 In the II postgraduate course in insolvency and recovery of companies, organized by CIDP. 

Theme of intervention: "Substantial consolidation and subordination of credits in groups of 
companies" 

 In the III postgraduate course in corporate governance, organized by CIDP. theme of the 
interventions: "Corporate arbitration and corporate governance" and "family business 
governance" 

 In the I Crowdfunding days - Collaborative financing of capital and loan, organized by CIDP 
and CMVM. Theme of the intervention "The financing cycle of start-ups and SMEs: venture 
capital, crowdfunding, ICOs and others" 

 In the I Intensive Course on Non-compliance with the contract, organized by CIDP. Theme of 
the intervention: "Legal resolution for non-compliance" 

 In the VI Postgraduate Course in Listed Companies and Market Law, organized by the Faculty 
of Law of the Universidade Católica. Theme of the intervention: "Groups of companies" 

 In the II Postgraduate Course in Law of Securities and Banking Law of the School of Porto of 
the Faculty of Law of the Universidade Católica Portuguesa. Theme of the intervention: 
"Government of banking groups" 

 At the II Congress of Securities, organized by Livraria Almedina. Intervention theme: 
"Blockchain and data protection" 

 In the II Postgraduate Course in Law enforcement, compliance and criminal law, organized by 
the Center of Investigation in Criminal Law and Criminal Sciences. Theme of the intervention: 
"Responsibility of collective persons in group relation" 
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 In the VIII Business Law Course, organized by the Institute of Labor Law. Theme of the 
intervention: Groups of companies. 

 In the V Postgraduate Course in Corporate Finance - Corporate Finance Law, organized by 
CIDP. Intervention theme: Corporate finance of corporate groups. 

 In II Intensive Course of Specialization in Company Groups, organized by CIDP. Topics of the 
interventions: general corporate regime and group financing. 

 In the II Intensive Specialization Course in Challenges of the Financial Technology - FinTech in 
a data economy, organized by the CIDP. Themes of interventions: right to erase data; the role 
of startups in FinTech and the startups financing cycle. 

 In the Seminar on Commercial Law, organized by the Center for Judicial Studies. Theme of the 
intervention: imputation to the group. 

 In the Seminar "Shareholders and Administration in Corporations", 4th ed., Organized by the 
Abreu Advogados Knowledge Institute. Theme of the intervention: Right to information: 
conflicts between shareholders and administrators ". 

 At the Trade Law Conference, organized by the Regional Council of the Bar Association. Topic 
of the Intervention: "Groups of companies" 

 At the M&A Litigation Seminar: prevention of litigation in business acquisition, organized by 
Morais Leitão, Galvão Telles, Soares da Silva and Associados. Theme of the intervention: 
"Information, groups of companies and acquisition of companies" 

2019 
 In the I Intensive Module of Specialization in Digital Corporate Finance, organized by CIDP. 

Theme of the intervention: "The digital transformation of corporate finance and the business 
financing cycle". 

 In the IV Advanced Postgraduate Course in Banking Law, organized in the scope of CIDP. 
Theme of the interventions: "Banks as controlling creditors" and "The government of banking 
groups". 

 In II Intensive Course of Specialization in Investment Funds, organized by CIDP. Theme of the 
intervention: "General notions and conflicts of interest in venture capital". 

 In the III Postgraduate Course in Law of Insolvency and Company Recovery, organized in the 
scope of CIDP. Theme of the intervention: "Substantial consolidation and subordination of 
credits in groups of companies". 

 In the II Course of Preparation for Admission to the CEJ (Judicial Courts). Theme of the 
intervention: "Administration and association of companies". 

 In the IV Postgraduate Course in Corporate Governance, organized by CIDP. Theme of the 
interventions: "Corporate arbitration and corporate governance" and "Government of family 
companies" 

 In the II Post-Graduate Course in E-Commerce, organized by CIDP. Theme of the intervention: 
"Collaborative and disruptive trends of Fintech". 

 In II Intensive course of update on breach of contract, organized by CIDP. Theme of the 
intervention: "Legal resolution for non-compliance" 

V. MERIT SCHOLARSHIPS

 Merit Scholarships, in the academic years 2000/2001, 2001/2002, 2002/2003 and 2003/2004,
awarded by the Universidade de Lisboa, on proposal of the Faculty of Law, for exceptional 
academic achievement in the undergraduate program (art. 19/2, of Law no. 113/97, of 
September 16, and article 22/2 of Law no. 37/03, of August 22). 
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VI. FOREIGN LANGUAGES

English: 
 Certificate of Proficiency in English, June 2000, grade “A”. 
 Certificate in Advanced English, December 1999, grade “A”. 
 First Certificate in English, June 1998, grade “A” 

French: 
 Diplôme de Langue Française de l’Alliance Française de Paris, October 2000, grade of 14 points 
 Diplôme Pratique de Langue Française, October 1999, grade of 15.4 points 

German:  
 Attendance of level C1.3 of the Goethe Institut 
 Completion of the course in legal German (Jura 1 and Jura 2) of the Goethe Institut (2003-

2004).  

Lisbon, 8 March 2019 
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CURRICULUM VITAE 
RAFAEL LUCAS PIRES 

Academic Background 
 High-school studies at Colégio

São João de Brito, Lisbon
(Portugal) (1992);

 Law degree from the College of Law of the Portuguese Catholic University (“UCP”), Lisbon
(1998)

 Conclusion of academic part of the master’s degree in law from the College of Law of the
Portuguese Catholic University (“UCP”), Lisbon (2003);

 LL.M in "International Trade and Business Law", at the Portuguese Catholic University (“UCP”),
Lisbon (2007)

Curricular summary 
Married, has four children. 
Lawyer, partner of the law firm “SLCM // Serra Lopes, Cortes Martins & Associados – Soc. de 
Advogados, SP, R.L.”, where he has been working since the debut of his professional life, being 
currently responsible for the coordination of one of the firm’s Corporate and M&A teams. 
Rafael has been an Assistant Teacher of Administrative Law and Constitutional Law at the College of 
Law of the Portuguese Catholic University (UCP), Lisbon (1998-2002).  
Rafael acts as Chairman and Secretary of the General Meeting for several non-listed companies, from 
different sectors of activity in Portugal.  

Personal Information 
Name: Rafael de Almeida Garrett Lucas Pires 
Date of Birth: 20th November 1975 
Place of Birth: Porto (Portugal) 
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CURRICULUM VITAE 

ACADEMIC QUALIFICATIONS 

Name: Sofia Leite Borges 

Date of Birth: April 20 1973 
Nationality: Portuguese 

 Degree in Law, by Faculdade de Direito de Lisboa completed with a final average of 16 in
July 1997;

 Participation in the postgraduate course in securities law jointly promoted by Faculdade de
Direito de Lisboa, and the Portuguese Securities Market Commission in the academic year
of 1997/1998;

 Conclusion of the academic part of the Master´s degree course in Legal Sciences by
Faculdade de de Direito de Lisboa, with attendance of the following seminars: Civil Law
under the coordination of Professor Luís Manuel Teles de Menezes Leitão (final average of
16); Corporate Law under the coordination of Professor Oliveira Ascenção and Professor
Pedro Pais Vasconcelos (final average of 16) and Labour Law under the coordination of
Professor Pedro Romano Martínez (final average of 17);

PROFISSIONAL EXPERIENCE 
 Managing Partner of the Law Firm Sofia Leite Borges & Associados Sociedade de

Advogados SP, RL, since February 2016. Areas of work: Finance Law, Banking Law,
Securities Law, Insurance Law, International Contracting, Commercial and Corporate Law.

Annual General Shareholders Meeting April 12, 2019
Notice and Information to Shareholders

This translation of the Portuguese document was made only for the convenience of non-Portuguese 
speaking shareholders. For all intents and purposes, the Portuguese  version shall prevail. 



2 

 Consultant at CTSU – Sociedade de Advogados SP RL SA, member of Deloite Legal Network
since November 2011. Areas of work: Finance Law, Banking Law, Securities Law,
Commercial and Corporate Law.

 Partner of the Law Firm Abranches Namora Lopes dos Santos, between May 2008 and
February 2016, with management functions since January 2011. Areas of Work: Finance
Law, Banking Law, Securities Law, Commercial and Corporate Law.

 Lawyer at Uría Menéndez Law Firm between February 2004 and April 2008. Areas of work:
Finance Law, Banking Law, Securities Law, Commercial and Corporate Law.

 Lawyer at Vasconcelos, F. Sá Carneiro, Fontes e Associados Law Firm between December
2002 and February 2004. Areas of Work: Finance Law, Banking Law, Securities Law,
Commercial and Corporate Law.

 Technician in the Portuguese Securities Market Commission between October 1998 and
December 2002. Areas of work: Finance Law, Civil Law, Commercial and Corporate and
Public Law.

 Law intership at Macedo Vitorino & Associados Law Firm, starting in September 1997 and
completing it in October 1999. Areas of work: Commercial and Corporate Law, Labor Law,
Contract and Telecommunications Law.

 Assistant Professor of Faculdade de Direito de Lisboa in the Labor Law course in the years
1997/1998 and 1998/1999, under the regency of Professor Pedro Romano Martinez.

OTHER POSITIONS OF RESPONSABILITY 
 Chairman of the Board of the General Shareholders Meeting of the insurance company

Seguradoras Unidas S.A. (former Tranquilidade S.A.), since July 2016.
 Chairman of the Board of the General Shareholders Meeting of Açoreana Seguros S.A.,

between July 2016 and December 27, 2016.
 Chairman of the Board of the General Shareholders Meeting of Seguros Logo S.A., between

July 2016 and December 27, 2016.
 Chairman of the Board of the General Shareholders Meeting of T-Vida Companhia de

Seguros de Vida S.A., between July 2016 and December 27, 2016.
 Independente non-executive Director of Profile – Sociedade Gestora de Fundos Mobiliários

S.A. (former Banif Gestão de Ativos – Sociedade Gestora de Fundos Mobiliários S.A.),
between May 2016 (post-resolution) and June 30, 2017.

 Consultant to the Office of the Minister of State and Finance under the context of the project
“Iniciativa para o Investimento e o Emprego” – 2008/2011.

 Expert on Organization and Administration appointed by the Ministry of Finance to the
Commission for Operational Efficiency Of Justice. Co-author of the report “Efficiency and
Productivity of the Judicial System: A challenge we have to win” – 2010/2011.

 Founding member of the Governance Lab
 Lawyer responsible for the Coaching functions of Uría Menéndez Portugal (offices of

Lisbon and Porto) – between February 2006 and April 2008.
 Audit Board member of the CMVM Personnel Association in 2002.
 Member of the CESR Expert Group for the Development of Standards on Market

Transparency and Efficiency, 2002.
 Financial expert appointed by CMVM in the evaluation of the Gibraltar system for the

prevention and repression of money laundering in the Offshore Group of Banking
Supervisors (OGBS) – April 2001 – September 2002.

 Member of the Expert Group of the European Committee of Financial Regulators (CESR) for
the elaboration of Standards on Alternative Trading Systems - September 2001 / June 2002.
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 Member of the Working Party on revision of the 40 Recommendations of the Financial Action
Against Money Laundering /FATF) Working Group on misuse of corporate vehicles – May
2001.

 Financial expert appointed by the CMVM to monitor the work of the Financial Action Against
Money Laundering Task Force (FATF) (2000 - 2002).

 Financial expert appointed by the CMVM to prepare the OECD report on misuse of corporate
vehicles from 1999 to March 24 2000.

 Member of the Governing Council of Faculdade de Direito de Lisboa, in the year 1996/97.
 Member of the Assembly of Representatives of Faculdade de Direito de Lisboa in the year

1995/96.

PUBLICATIONS 
 “A consultoria para o investimento e o regime dos benefícios no Código dos Valores

Mobiliários e na segunda Diretiva dos Mercados de Instrumentos Financeiros (DMIF II)”,
Revista de Direito das Sociedades, Ano VIII (2016) – Number 2

 “Designação obrigatória de administradores e diversidade do género: algumas reflexões
sobre a proposta de  Directiva relativa  à melhoria  do equilíbrio entre homens e  mulheres
no cargo de administrador não executivo das empresas cotadas em bolsa e a outras
medidas conexas”, in “A Designação de Administradores”, AAVV, 2015, Almedina

 “Comercialização de fundos: complexidade e insegurança”, in Revista Funds People,
edition of December 2014.

 “Maior exigência para bancos e gestoras em matéria de prevenção do branqueamento de
capitais”, inRevista Funds People online, January 2, 2014.

 “Mulheres em cargos de administração: algumas notas sobre a proposta de Directiva COM
(2012) 614 final relativa à melhoria do equilíbrio entre homens e mulheres no cargo
de administrador não executivo das empresas cotadas em bolsa e a outras medidas
conexas”, Revista de Direito das Sociedades, Ano V (2013) – Number 3

 “Código do Governo das Sociedades Anotado”, AAVV, 2012, Almedina
 “O  Governo  dos  Bancos”,  “O  Governo  das  Organizações  –  A  Vocação  Universal  do

Corporate Governance”, AAVV, 2011, Almedina
 “Conflito de Interesses e Intermediação Financeira”, “Conflito de Interesses no Direito

Societário e Financeiro – Um Balanço a Partir da Crise Financeira”, AAVV, 2010, Almedina
 “A Implementação em Portugal da Directiva dos Mercados e Instrumentos Financeiros e

da Directiva da Transparência”, Actualidad Juridica UM, February 2008
 “A Regulação Geral do Conflito de Interesses na DMIF”, Cadernos do Mercado de Valores

Mobiliários n.º 27 (December 2007)
 “Titularização em Portugal: Novos Desafios”, Actualidad Jurídica UM, year 2007, n.º 16,

joint work
 “Liquidação Transfronteiriça de Valores Mobiliários - Desenvolvimentos Recentes”, in

Cadernos dos Valores Mobiliários n.º 25 (December 2006), joint work.
 “Contratos de Garantia Financeira - Algumas Notas Sobre o Decreto-Lei 105/2004, de 8 de

maio” -Actualidad Jurídica UM, March 2006
 “The International Comparative Legal Guide to Securitisation 2005”, joint work, co-

authoring of the Chapter for Portugal, edited by the Global Legal Group
 “Derivados de Crédito – Algumas Notas Sobre o Regime dos Valores Mobiliários Condicionados

por Eventos de Crédito”, Cadernos dos Valores Mobiliários, n.º 15, joint work.
 “A justa causa de despedimento por lesão de interesses patrimoniais sérios da empresa e

por lesão intencional da economia nacional”, Estudos do Instituto de Direito do Trabalho, vol.
II, “Justa Causa de Despedimento”, Instituto de Direito do Trabalho, Faculdade de Direito,

Annual General Shareholders Meeting April 12, 2019
Notice and Information to Shareholders

This translation of the Portuguese document was made only for the convenience of non-Portuguese 
speaking shareholders. For all intents and purposes, the Portuguese  version shall prevail. 



4 

Universidade de Lisboa, 2001, Almedina 
 “Manual Prático de Processamento Laboral”, jointly edited by Verlag Dashofer, adding matters

related to Labor Law and Social Security, under the supervision and coordination of Prof.
Doctor Pedro Romano Martínez.

CONFERENCES 
 “Novas tendências da corporate governance: diversidade de género”, IV Curso de Pós-

Graduação em Corporate Governance, Centro de Investigação de Direito Privado,
Faculdade de Direito de Lisboa, 12 de março de 2019

 “Conflicts of Interest in the Financial Sector”, Caixa Academia | Permanent Education
Program (P2), Strategic Management in Banking, 16 de novembro de 2018

 “Implicações da Lei n.º 62/2017 sobre diversidade de género nas sociedades cotadas”, II
Congresso Valores Mobiliários e Mercados Financeiros, promovido pela Edições Almedina e pelo
Governance Lab, 15 de abril de 2018

 “Diversidade de Género”, III Curso de Pós-Graduação em Corporate Governance, Centro
de Investigação de Direito Privado, Faculdade de Direito de Lisboa, 15 de março de 2018

 “Deveres Gerais dos Intermediários Financeiros”, II Curso de Pós-Gradução Avançada em
Direito Bancário, Faculdade de Direito de Lisboa, 7 de junho de 2017

 “Novas Tendência do Corporate Governance: Diversidade de Género”, II Curso de Pós-
Graduação em Corporate Governance, Centro de Investigação de Direito Privado, Faculdade
de Direito de Lisboa, 21 de março de 2017

 “Prevenção  do  Branqueamento  de  Capitais  –  A  Gestão  das  Exigências  e  das
Expectativas  dos Reguladores”, 28 de abril de 2015, IFE, Lisboa

 “Investir em Bolsa: Mecanismos de Proteção dos Investidores”, 18 de fevereiro de 2014,
organização da NYSE Euronext Lisbon e Fincor Corretora, Euronext Lisbon

 “Sistema Bancário e Repatriamento de Capitais no Direito Angolano”, 28 de outubro de
2013, Instituto de Ciências Jurídico Políticas, Faculdade de Direito de Lisboa

OTHER QUALIFICATIONS 
 Aggregation to the Portuguese Bar Association in 1999 with the classification of Very

Good (District Council of Lisbon).
 Excellent command of English spoken and written language. "Certificate of Proficiency in

English", University of Cambridge, with the classification of A ("Very good"), in June 1999.
 Reasonable knowledge of French and Spanish, spoken and written.
 Computer knowledge in the user’s perspective (Approval in a computer course taught by

Microcamp – Windows, Word, Access and Excel).
 Advanced Excel course taught by Cap Gemini (Training under the CMVM).
 Practical Course on Accounting and Balance Sheet Analysis, taught by INEDEM (started on

September 15, 2003 and completed on October 15, 2003).
 Training course on Settlement and Settlement Systems for Stock Exchange Operations -

Capital Markets Institute, Lisbon June 19 and 20, 2002.
 Participation in the International Seminar for Supervisors, sponsored by the English Financial

Services Authority in London, with specific training in various areas, including enforcement
and money laundering - December 4 to 8, 2000.

 Participation 2nd PC-R-EV Training Seminar for evaluators of compliance with the 40
Recommendations of the Financial Action Task Force on Money Laundering ("FATF"), Lisbon,
November 23 to 25, 2000.

 Negotiation Clinic for Lawyers, Faculdade de Direito da Universidade Católica Portuguesa,
Mihael Jeklic/ King’s College London, June 27-29, 2011.
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