


1Q24 Highlights

Robust operating momentum driving sound financial delivery

116 kboepd €1 .0 bn

_ , De-risking upstream growth
Upstream WI production Ebitda RCA .
options

22 mboe € 06 bn
CF

Raw materials processed O Executing downstream

transformation & decarbonisation

1.6 meon 0.3 ..

Oil products sold to Net capex
direct clients

Maintaining a strong balance sheet
to support growth trajectory

404 cw 0.4,

Renewable power Net debt to Ebitda
generation
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Upstream
Robust operating momentum from world class developments

1 1 6 kboepd Hebs,

WI Production Robust production despite Q1 concentration of planned

maintenance in Brazil

Coral FLNG at plateau with high unit availability

79 $/bbl

realisations

39 §/boe Outlook

Gas

realisations Production expected >115 kboepd from a highly efficient

portfolio

Angola divestment expected to be completed in 2Q24
3 ° 2 $/boe

Unit production
costs

Bacalhau execution on track for sail away in 4Q24
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Namibia PEL-83 exploration campaign
Mopane as a potentially major commercial discovery

N 80 % 2 exploration wells
Galp stake First exploration campaign safely
(oper.) completed with large light oil
\ i columns identifying 3+ discoveries in
" high-quality sands

1 Drill Stem Test

Potential for high production flow
from a high-pressure & high-
permeability reservoir section

21 o bn boe!

Mopane hydrocarbon in-place
i estimate characterised by low oil

viscosity & containing minimum

CO5 and no H5S concentrations

4 1Q24 Results "Mopane estimates based on initial exploration campaign results.




Industrial & Midstream

Operating performance allowing to capture commodity opportunities

22 mboe

Raw materials
processed

1 2.0 $/boe

Refining margin

1 07 $/boe

Refining operating
costs

11.9 rwn

NG / LNG
supply & trading sold
volumes

1Q24

Refining system availability enabled the capture of strong
oil products cracks environment

Sines HVO and green H, development works progressed,
with contractors’ mobilisation ongoing

Midstream robust contribution supported by gas trading

Outlook

No relevant refining stoppages planned in 2024

Midstream Ebitda contribution expected at €300 min 2024

galp@



Commercial
Ongoing transformation sustaining contribution to earnings

1 06 mton o

Oil products sales despite more pressured

business environment in Spain

sales increase supported on new
5 .9 TWh client acquisitions

Gas & Power sales contribution remained

supportive
S«
EV charging points
installed
Outlook
Continued

Non-fuel & low carbon
Ebitda contribution
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Renewables
Competitive portfolio to support integration across the energy value chain

—--" 1.4 1Q24

Renewables

installed capacity pressured by very high hydro & wind generation,

although benefiting from integrated business model

reflected a winter quarter and a lower
404 GWh irradiation in 1Q24 vs 1Q23

Equity renewable
generation

56 €/MWh

Renewables
realised sales price

Outlook

capacity expected to come online in 2024, of which

to start during the year
Avg. OCF / Invested
Capital’ (operating assets)
TAverage of the last 3 years OCF over galp@
7 1Q24 Results Invested Capital for operating assets.




1Q24 robust earnings

Strong operating momentum providing support through volatile macro environment

RCA Ebitda 1Q24 PSL (€ m)

Upstream €591 .

Concentration of planned maintenance
more than offset by decrease in volumes
in transit and underlifting effects (30)

Industrial & Midstream €31 4 . (350)

High availability under strong oil 974
products cracks environment 76
Midstream robust contribution despite &8)

weaker gas environment

Commercial €64 .

Seasonally lower oil volumes sales and
pressured market context in Spain

RCA Ebitda RCA Ebit Associates & Tclxes1 Minorities RCA Net Income
Financial results

Renewables 9 4Q23 720 an (39) (48) (40)
€ m

Seasonally lower irradiation and
softer market prices 1Q23 864 674 16 (389) (50)

8 1Q24 Results TIncludes Iberian windfall taxes in 2023 and extraordinary taxes (CESE and FNEE).



Strong operating cash flow generation
and healthy balance sheet position as stepping stones for future growth options

1Q24 Cash flow (€ m)
(379) Includes €65 m divestments /
dividend proceeds from Angola sale
(118)
974
(53)
SR (310)
424
(59)
55 [
(48) (106)
Ebitda + Taxes OCF Working  Special Items CFFO Net capex Net fin. FCF Leases Dividends A Net Debt
Associates Capital & & Minorities &
Inventory IFRS 16 Others Buyback
Effect interest
4Q23 721 (233) 488 ©) (22) 457 (382) (53) ﬂ (19) (192) (189)
1Q23 867 (504) 363 275 (138) 500 (109) (29) E 61) 77) m
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Business performance driving
robust OCF despite cash taxes
phasing in Q1

Net capex reflected Bacalhau
execution & Namibia exploration,
while including interim distributions
from Angolan assets available for sale

Net debt at €1.5 bn with net debt to
RCA Ebitda kept at 0.4x maintaining
a resilient financial position
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Main assumptions

and sensitivities

Main macro assumptions
Brent price

Galp refining margin

Iberian PVB natural gas price
Iberian solar price

EUR:USD

2024 sensitivities (€ m)
Brent price

Galp refining margin
EUR:USD

Solar captured price
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Change
$5/bbl
$1/boe

0.05

€10/MWh

Ebitda

150

70

100

25

2024
$80/bbl
$8/boe

€30/MWh
€50/MWh

1.10

OCF

85
60
70

20



Disclaimer

This document may include forward-looking statements. All statements other than statements of historical facts are, or may be deemed to be, forward-looking statements. Forward-looking statements express future expectations that are
based on management’s expectations and assumptions as of the date they are disclosed and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those
expressed or implied in such those statements. Accordingly, neither Galp nor any other person can assure that its future results, performance or events will meet those expectations, nor assume any responsibility for the accuracy and
completeness of the forward-looking statements. Forward-looking statements include, among other things, statements concerning the potential exposure of Galp to market risks and statements expressing management'’s expectations,
beliefs, estimates, forecasts, projections, and assumptions. These forward-looking statements may generally be identified by the use of the future, gerund or conditional tense or the use of terms and phrases such as "aim”, "ambition",
"anticipate”, "believe", “consider”, "could”, “develop”, “envision”, "estimate”, "expect”, "goals", "intend”, "may”, "objectives”, "outlook”, "plan”, “potential”, "probably”, "project”, “pursue”, "risks”, "schedule”, "seek”, "should”, "target”, “think”, "will" or
the negative of these terms and similar terminology.

Financial information by business segment is reported in accordance with the Galp’s management reporting policies and shows internal segment information that is used to manage and measure the Group's performance. In addition to IFRS
measures, certain alternative performance measures are presented, such as performance measures adjusted for special items (adjusted operational cash flow, adjusted earnings before interest, taxes, depreciation and amortisation, adjusted
earnings before interest and taxes, and adjusted net income), return on equity (ROE), return on average capital employed (ROACE), investment return rate (IRR), equity investment return rate (elRR), gearing ratio, cash flow from operations
and free cash flow. These indicators are meant to facilitate the analysis of the financial performance of Galp and comparison of results and cash flow among periods. In addition, the results are also measured in accordance with the
replacement cost method, adjusted for special items. This method is used to assess the performance of each business segment and facilitate the comparability of the segments’ performance with those of its competitors.

This document may include data and information provided by third parties, which are not publicly available. Such data and information should not be interpreted as advice and you should not rely on it for any purpose. You may not copy or
use this data and information except as expressly permitted by those third parties in writing. To the fullest extent permitted by law, those third parties accept no responsibility for your use of such data and information except as specified in
a written agreement you may have entered into with those third parties for the provision of such data and information.

Galp and its respective representatives, agents, employees or advisers do not intend to, and expressly disclaim any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the
information, opinions or forward-looking statements contained in this document to reflect any change in events, conditions or circumstances.

This document does not constitute investment advice nor forms part of and should not be construed as an offer to sell or issue or the solicitation of an offer to buy or otherwise acquire securities of Galp or any of its subsidiaries or affiliates
in any jurisdiction or an inducement to engage in any investment activity in any jurisdiction.
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